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Six Months , Ended December 31, 1916 


Sixty-Third Report 


Philadelphia, February 20, 1917. 

T ( > the Stockholders of the 

Lehigh Valley Railroad Company. 

1 he Board of Directors herewith submit the report of the business and condition 
of your Company for the six months ended December 31, 1916. The fiscal year of 

y°ur Company has been changed so as to end on December 31st instead of June 30th, 
to conform to the period for which reports are now required by the Interstate Commerce 
Commission and the authorities of the several states in which your lines are located. 
Accordingly, this report of the transactions for the six months above stated has been 
Prepared and, for the purpose of a proper comparison, figures are shown for the corresponding 
Period of the preceding year. 


MILEAGE 

Phe first track mileage owned or controlled and operated by the Lehigh Valley Railroad 
Company, the main line'of which is double track, extending from Jersey City, N. J., to 
Buffalo and Suspension Bridge, N. Y., is as follows. 

Miles 

Cehigh Valley Railroad Company 3 r 5-79 

°ntrolled by ownership of entire capital stock 938.54 

°ntrolled by ownership of majority of capital stock and lease 11 5-3 7 

Perated under lease 27,63 

Total mileage operated (owned or controlled) . . T >3 9 7 -33 

ra ckage rights over railroads owned by other companies 45 

Total first track mileage J >443- 1 5 

Qo In addition to the above there are 597.04 miles or 41.37 per cent of second track, 
9953 miles of third track, 44.80 miles of fourth track and 1,282.79 miles of yard tracks 
r Sid mgs, a total of 3,467.37 miles of track in operation on December 31, 1916. 
A f bailed statement of track mileage is shown on pages 43 to 45. The average number 
0f miles of railway operated for the six months was 1,443.84, upon winch the mdeage statist.es 
ce rtain tables submitted in this report are based. 

The total increase of 12.55 track miles, as compared with June 30 1916, is due almost 
entirely to the construction of additional yard tracks and s.d.ngs to take care of increased 

business. 
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OPERATING REVENUES AND EXPENSES 

The following statement sets forth the total revenues and expenses and net revenue 
from operation for the six months ended December 31, 1916, compared with similar figures for 
the corresponding period of the preceding year. The complete income account appears on page 20. 


Operating Revenues 


From 

1916 

1915 

Increase 

Decrease 

Coal freight 

Merchandise freight 

Passenger 

Mail 

Express 

Other transportation 

Incidental 

$ 9 , 345,640 48 
II.3i7.769 24 
2 , 599, 6 94 09 
I 02 ,Il 8 54 
420,924 78 
1,391,404 78 
541,004 96 

$9,825,859 75 
10,202,598 87 
2,301,664 89 
97,092 42 
3X1,055 60 
1,130,209 51 
372,735 86 

$1,115,170 37 
298,029 20 
5,026 12 
109,869 l8 
261,195 27 
168,269 10 

$480,219 27 

Total operating revenues 

$25,718,556 87 

$24,241,216 90 

$ 1 , 477,339 97 



Operating Expenses 



1916 

1915 

Increase 

Decrease 

Maintenance of way and structures . . 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 

General expenses 

$ 2 , 995,695 OI 
4 , 588,732 94 
519,697 06 
9,780,221 39 
529,852 99 

$2,686,346 68 
4,834,546 56 
506,885 03 
8,275,635 67 
438,785 89 

$ 309,348 33 

12,812 03 

1,504,585 72 

91,067 10 

$ 245,813 62 

Total operating expenses 

$18,414,199 39 

$16,742,199 83 

f* • 

$1,671,999 56 


Net Operating Revenue 

$ 7 , 304,357 48 

$7,499,017 07 



$194,659 59 

Ratio of operating expenses to operating 
revenues 

7i-6o % 

69.07 % 

2 - 53 % 
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OPERATING REVENUES 

COAL FREIGHT 

The revenue derived from the transportation of coal and "coke amounted to 
$9,345,640.48, a decrease of $480,219.27, or 4.89 per cent. This decrease is due to 
the reduced revenue received from transportation of anthracite coal because of the lower 
rates ordered by the Interstate Commerce Commission effective April 1, 1916, and a 
decreased tonnage largely as a result of the labor situation in the anthracite and bituminous 
coal regions. 

The percentage of coal freight revenue to total operating revenues was 36.34 per 
ce nt., a decrease of 4.20 per cent. 

The coal and coke transported, excluding the Company’s supply coal, was 8,692,076 
to ns, a decrease of 121,371 tons, or 1.38 per cent. 

This class of tonnage was 49.18 per cent, of the total tonnage hauled during the 
six months, a decrease of 2.35 per cent. 


merchandise freight 

I he transportation of merchandise freight produced a revenue of $11,317,769.24, 
an increase of $1,115,170.37, or 10.93 per cent. 

The revenue derived from the transportation of merchandise freight was 44.01 per 
cen t. of the total operating revenues, an increase of 1.92 per cent. 

The tonnage moved, excluding Company’s material, was 8,982,065 tons, an increase 
h.34 per cent. 

GENERAL freight 

The total revenue derived from both coal and merchandise freight was $20,663,409.72, 
an increase of $634,951.10, or 3.17 per cent. 

The entire freight traffic amounted to 17,674,141 tons, an increase of 570,213 tons, 
0r 3.33 per cent. 

The number of tons carried one mile was 3,186,658,847, an increase of 134,103,324 
ton miles, or 4.39 per cent. 

The average haul was 180.30 miles, an increase of 1.83 miles, or 1.03 per cent. 

The average revenue per ton was 116.913 cents, a decrease of .186 cent, or .16 per 

cent. 
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Company’s freight, not included in the above, amounted to 1,494,446 tons, a decrease 
of 382,899 tons, or 20.40 per cent. 

The total freight train mileage was 4,660,375 miles, a decrease of 13,789 miles, or 
.30 per cent. 

The revenue received per freight train mile was $4.43, an increase of $0.15, or 3.50 
per cent. 

The average trainload of revenue freight was 683.78 tons, an increase of 30.71 
tons, or 4.70 per cent. Including Company’s freight, the average trainload was 708.05 
tons, an increase of 30.01 tons, or 4.43 per cent. 

PASSENGER 

The earnings received from passenger traffic amounted to $2,599,694.09, an increase 
of $298,029.20, or 12.95 per cent. 

The total number of passengers carried was 3,724,606, an increase of 369,246, or 
11.00 per cent. 

The number of passengers carried one mile increased 14,757,676, or 11.7 3 per cent. 

The average distance traveled by each passenger was 37.73 miles, an increase of .24 
mile, or .64 per cent. 

The average revenue per passenger was 69.798 cents, an increase of 1.201 cents, or 1.75 
per cent. 

The average revenue per passenger per mile was 1.850 cents, an increase of .020 cent, 
or 1.09 per cent. 

Passenger train mileage was 2,378,782, an increase of 225,901 miles, or 10.49 per cent., 
as compared with an increase in this revenue of 12.95 per cent. 

The average revenue from passengers per passenger train mile was 109.29 cents, an 
increase of 2.38 cents, or 2.23 per cent. 

MAIL ‘ . . 

The sum of $102,1 18.54 was received from the Federal Government for the transpor- 
tation of United States mail, an increase of $5,026.12. 

EXPRESS 

The revenue from this class of business amounted to $420,924.78, an increase of $109,869.18. 

OTHER TRANSPORTATION 

The earnings derived from transportation other than shown under the preceding 
headings were $1,391,404.78, an increase of $261,195.27. 

INCIDENTAL 

Incidental revenue amounted to $541,004.96, an increase of $168,269.10. 
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OPERATING EXPENSES 

maintenance of way and structures 

The sum of $2,995,695.01 was expended for the maintenance of way and structures, 
an increase of $309,348.33, or 11.52 per cent. 

Luring the six months twenty-seven steel bridges and fifteen concrete-steel bridges, 
replacing light iron or wooden bridges, were constructed. One new steel bridge and two 
wooden trestles were built in connection with track extensions. Five stone arches and one 
wooden overhead highway bridge were extended for additional track. One wooden bridge 
was replaced by a pipe culvert and one stone arch replaced by a reinforced concrete 
culvert. One iron and two wooden bridges and two wooden trestles were abandoned and 
openings filled. 

413 tons of 136-pound rail, 121 tons of 110-pound rail and 2,692 tons of 100-pound 
rail, together with necessary frogs, switches, etc., were placed in the track. 

456,705 tie plates and 16,448 anti-rail creepers were used. 

467,534 cross ties, 864,966 feet B. M. switch ties, 431,555 feet B. M. bridge ties and 
lumber amounting to’ 2,197,325 feet B. M. were used. 

268,479 of the cross ties, 769,907 feet B. M. of switch ties and 430,324 feet B. M. 
°f bridge ties were treated with creosote. 

59,355 cubic yards of crushed stone were used in ballasting track. 7,329 feet of drain 
Lie were placed in the roadbed. 

50.07 miles of copper and 31.75 miles of iron wire were used in extending and 
renewing the telephone, telegraph and signal wires on the system. 


Maintenance of equipment 

0,1 , . n f eauipment amounted to $4,588,732.94, a 

dec, ? penditures f0r th . e (i r m r cent Included therein is a charge of $749,798.40 
for 'it'' ° 5245,813.62, or o. per h accounting rules of the Interstate 

tor the depreciation of equipment, as required Dy 

Commerce Commission. 

T . . i . nnp r, as s e nger car, one milk car, 1,670 freight equipment 

llrty worn-out locomotives, , d and either sold or destroyed during the 

s i x rS m lnd , 5 ° r ° ad §erV1Ce cars were COa b k b appropriate charges through operating 
Slx months and their value written off the dooks uy ff 

ex penses. 
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Five passenger cars were converted into workmen’s cars and 71 produce cars were 
converted into ice cars. Four locomotive tenders were converted into water cars and 
together with nine freight equipment cars were transferred to road service. 

In addition to the above, eight locomotives were equipped with brick arches, three 
with stokers and one with straight air. 

Twenty-four locomotives had new fire boxes applied, twenty-nine locomotives were 
equipped with new cylinders and fifteen locomotives had new boilers applied. 

I 

140 passenger equipment cars were painted and varnished and five equipped with 
electric lighting apparatus. Three express cars and one business car were equipped with 
steel underframes. 

Steel underframes were applied to 50 wooden freight and coal cars, making a total 
of 15,243 cars so equipped. 624 wooden freight cars were equipped with metal draft 
arms. 746 freight equipment cars and 53 road service cars were equipped with safety 
appliances to conform to the requirements of the Interstate Commerce Commission. 

The total number of locomotives on hand at the close of the year was 965, with a 
tractive power of 33,059,618 pounds. The total number of freight equipment cars was 
43,504, with a capacity of 1,651,240 tons. 

TRAFFIC EXPENSES 

The expenditures under this heading amounted to $519,697.06, an increase of $12,812.03. 


TRANSPORTATION EXPENSES 

The cost of conducting transportation was $9,780,221.39, an increase of $1,504,585.72, 
or 18.18 per cent. 

The ratio of transportation expenses to total operating revenues was 38.03 per cent., 
an increase of 3.89 per cent. 

GENERAL EXPENSES 

This class of expenses amounted to $529,852.99, or 2.06 per cent., of the total 
operating revenues. 

TAXES 

The taxes accrued on your property, capital and business during the six months 
amounted to $992,983.10, an increase of $94,983.10. 
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ADDITIONS AND BETTERMENTS 


The sum of $5,705,080.69 was expended during the six months for the improvement 
and development of existing property and for the acquisition of new property, which 
amount has been charged to the appropriate Capital Accounts, as required by the 
Interstate Commerce Commission. A classified statement of these expenditures appears 
°n page 40. Specific mention is made of the more important expenditures, viz:— 

The new equipment purchased and added to the property during the six months is 
as follows: Twenty- three freight locomotives, one passenger locomotive, eight locomotive 
tenders, two steel dining cars, one steel business car, five steel flat cars, twenty-five steel 
underframe 8-wheel cabooses, 1,317 automobile cars, 80,000-pound capacity, equipped with 
steel underframes and steel ends, three locomotive cranes, ' one Russell snow plow and 
one motor inspection car. A portion of this equipment is covered by Equipment T. rust 
Series 0, referred to in . the previous annual report. 

In addition to the foregoing, orders have been placed for twenty-two Pacific type 
passenger locomotives, seventy-five freight locomotives, twenty locomotive tenders, 
8,000 gallon capacity, twenty-five steel baggage and express cars, 183 automobile cars, 80,000- 
Pound capacity, with steel underframes and steel ends, one motor inspection car and five 
locomotive cranes. 


During the six months five 10-wheel freight locomotives were rebuilt and equipped 
with superheaters, new cylinders and Walschaert valve gears, thereby increasing their 
efficiency and reducing the fuel consumption. 

The new passenger- station and train sheds at Buffalo, referred to in the previous 
annual report, were placed in service last fall, although the train sheds are not entirely completed. 

The new ore pier at Constable Hook was completed and the installation of machinery 
» well under way and the pier will be ready for operation in May next. A two-story 
and a bulkhead shed were completed and put in service at Pier 44, East River, New York. 

A new engine terminal at Manchester, consisting of a 30-stall fireproof enginehouse 

*ith a 100-foot electrically operated turntable, was put m service during the winter, 

A machine shop and a power plant at the same point are under construction. At Suspension 

^idge a new 15-stall fireproof enginehouse with a 100-foot electrically operated turntable 

Wac _ , nn .,, pr buildings are well under way. The making 

as completed and necessary shop and powc ° , ... , . 

of . . - nr nmnt handling of the same will be greatly 

ot minor repairs to locomotives and the prompt nanum g 

facilitated by these improvements. 

„ bridges between Coxton and Manchester was 

Ihe work of strengthening forty - wo bndges ^ 

P^cbe lly completed and the heavier 1 °— ^nTon the Seneca Division necessary to 
°f the line. The extension of sixteen passing sidings on r conneotion the work 

Permit of the hauling of longer trains has been ““ ^ between Manchester and Buffalo 
** on Ithaca Branch has been authorized and is expected 

be completed about September next. 
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75,662 feet, or 14.33 miles, of Company’s sidings, and 19,642 feet, or 3.72 miles, of 
industrial sidings, were constructed during the six months. 

Team delivery tracks were- constructed at North Wilkes-Barre, Blakeslee and Maltby, 
providing additional room for fourteen, six and four cars, respectively. Wagon scales 
were installed at East 149th Street, New York. 

Thirty-seven new gasoline motor cars for use of section, bridge, signal and telegraph 
gangs were purchased, making a total of 185 now in service. 

Automatic disc signals between Wilkes-Barre and Port Bowkley, a distance of 
5.19 miles, were replaced by automatic signals of the two-position, lower-quadrant type. 
This completes the replacement of all disc signals with semaphore signals. Automatic 
signals of the three-position, upper-quadrant type, equipped with electric lights, were 
installed between Lodi and East Waverly, a distance of 49.98 miles, replacing signals of 
the two-position, lower-quadrant type. An electric interlocking plant, operating derails, 
crossing gates and signals protecting the street crossings at Scott Street and Mississippi 
Street, Buffalo, was placed in service. 

Visible and audible crossing signals were installed at Sheldrake Springs, Hector and 
Dupont Crossing. 

New telegraph and telephone lines were erected for a distance of .25 mile on the 
New Jersey and Lehigh Division and .25 mile on the Buffalo Division. Telegraph and 
telephone pole lines were rebuilt for a distance of 5 miles on the New Jersey and Lehigh 
Division; 9.10 miles on the Mahanoy and Hazleton Division; 2.30 miles on the Wyoming 
Division; 1.20 miles on the Seneca Division; 5 miles on the Auburn Division, and .50 
mile on the Buffalo Division. Poles were reset for a distance of 19.30 miles on the 
Wyoming Division; 10 miles on the Seneca Division; 6.80 miles on the Auburn Division, 
and 4 miles on the Buffalo Division. 


FINANCIAL 


No capit'al obligations have been issued and sold by your Company during the six 
months under review. 

The following obligations of your Company matured and were retired: — 


DESCRIPTION 


INTEREST 

RATE 


MATURITY 


AMOUNT 


Collateral Trust Bonds 


4% August 


$500,000 

400.000 

250.000 

150.000 

200.000 


Equipment Trust, Series I, Certificates 
Equipment Trust, Series J, Certificates 
Equipment Trust, Series K, Certificates 
Equipment Trust, Series L, Certificates 


4% September 

4 b* 2 % September 
4% September 

4>2% October 


Total 


$1,500,000 
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The advances made by the Lehigh Valley Railroad Company to the Lehigh Valley 
Harbor Terminal Railway Company in connection with the acquisition of real estate for 
additional terminal facilities at Jersey City, referred to in the last annual report, were 
reimbursed by the issuance of a note of the Harbor Terminal Company for $5cS6,404.42, 
bearing interest at rate of five per cent, per annum. This note has been placed in the 
treasury and, together with similar notes aggregating $2,976,336.05 previously issued, will 
be taken up when the permanent financing of the new corporation has been arranged. 

The capital stock of the Fair Land Realty Company, formerly owned by your Company, 
was surrendered for cancellation, the assets of that company distributed and the corporation 
dissolved. The capital stock of the Weatherly Water Company held by your Company 
was sold at par. 

Material and Supplies on hand at the close of the year amounted to $3,563,297.17, 
an increase of $547,371.01. 

Current Assets are $10,386,746.91 in excess of Current Liabilities. 

Two quarterly dividends of two and one-half per cent, each on the preferred and 
common capital .stocks of the Company were declared and paid during the six months. 

The cash and security balances of the Company for the six months have been verified 
by certified public accountants and a copy of their certificate as to the correctness of the 
same is given on page 15. 


general remarks 

The operating revenues of your Company for the six months under review show a 
substantial increase over the corresponding period of the preceding year, but, owing to 
‘be high rates of wages paid and the prevailing high prices of aU classes of material 
squired in railroad operation, the expenses increased to a greater degree, resulting m a 

s hght decrease in the net operating revenue. 

a ^ nod thirtv-five men engaged in the preparation 

At the close of the year your Comp, y ‘ y prop erty and the total cost to 

°f data in connection with the Federal valuation ol you * { 
your Company of this work since July 1, 1913, amounts to $161,733.76. 

rh n fe end seven covered barges were received during the 

ne new steel tug, three car oa . t of the Lehigh Valley Transportation 

slx m onths and added to the floating equip Company In addition to 

" h ° e T y ’. the cap ^ tal stock i^ed^^fof 1 two° steel steam lighters, thirteen steel 12-ear 

oregomg, orders have been i - float> six 90-foot wooden barges and ten 

^ as. three steel 8-car floats, one s e ® fu , ly covere d by insurance, was lost at sea. 
n boats - One wooden sea-going - ’ were destroyed. One car float and one 

ne barge, three grain boats and two w ° r capacity, became undesirable for further 

f — ” a - - — - 

ts dilated companies is shown in detail on p b 


Six Months, Ended December jt, igi6 


14 Lehigh Valley Railroad Company 


The operation of the Lehigh and New York Railroad, which property is leased and 
operated by your Company under an agreement made in 1895, resulted in a loss of 
$78,858.17 for the six months. 

Twenty-eight new industries were located on the system during the six months, of 
which twenty-six have direct track connections with your Company’s lines. 

The total payments direct to labor for the six months amounted to $10,715,117.80, 
or 58.19 per cent, of the total operating expenses, the same having been distributed among 
an average of 25,303 employes. 

The contribution made by your Company to its Employes’ Relief Fund amounted to 
$28,109.14. The total payments made from this fund since its establishment in 1878 up 
to December 31, 1916, have amounted to $2,225,920.57. Of this the employes subscribed 
one-half, while your Company contributed the other portion. 

Acknowledgment is made of the faithful and efficient services rendered by the employes 
of your Company. 


E. B. THOMAS, 

President. 
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NEW YORK 

CHICAGO 

ST. LOUIS 

CLEVELAND 

BALTIMORE 

PITTSBURGH 


HASKINS & SELLS 

CERTIFIED PUBLIC ACCOUNTANTS 

CABLE ADDRESS "HASKSELLS" 

30 BROAD STREET 


NEW YORK 


SAN FRANCISCO 

LOS ANGELES 

DENVER 

ATLANTA 

WATERTOWN 

LONDON 


New York, February 19, 1917. 

hEHiGH Valley Railroad Company, 

Philadelphia, Pennsylvania. 

We have audited the books and accounts of the Lehigh Valley Railroad Company for the half- 
years ended December 3,, .916 and 19x5. including confirmation of the accounts representing cash. 
Purities, and notes, either by physical examination of such assets or by obtaining certifications of 
depositaries and trustees as to their custody; and 

vxr-r, T , nrnrintr Income Account and Comparison for the 

WE HEREBY CERTIFY that the accompanying income 

resn,w . » , ,• 4-hn half-vear ended December 31, 1916, and General 

xe spective periods, Profit & Loss Account for the nan yem 

a lance Sheet of December 31, 1916, are correct. 

(Signed), HASKINS & SELLS, 

Certified Public Accountants 
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COMPARATIVE INCOME ACCOUNT FOR THE SIX MONTHS ENDED DECEMBER 31 

1916 AND 1915 


Operating Revenues: — 

Coal freight revenue . . . 
Merchandise freight revenue 
Passenger revenue .... 

Mail revenue 

Express revenue 

Other transportation revenue 
Incidental revenue .... 

Total operating revenues 


Operating Expenses: — 

Maintenance of way and structures 
Maintenance of equipment .... 

Traffic expenses 

Transportation expenses 

General expenses 

Total operating expenses . . 


Ratio of operating expenses to operat- 
ing revenues 

Net operating revenue 


Railway Tax Accruals 

Uncollectible Railway Revenues 

Total tax accruals, etc. . 


Operating Income 

Other Income: — 

Joint facility rent income . . 

Dividend income 

Income from funded securities 
Miscellaneous income 

Total other income . . . . 
Total Income 


Deductions from Income: — 

Hire of equipment— Debit balance 

Interest on funded debt 

Rent for leased roads 

Joint facility rents 

Miscellaneous rents 

Miscellaneous tax accruals 
Miscellaneous deductions 


Total deductions from 
Net Income 


income 


19 1G 

1915 

Increase 

Decrease 

$9-345> 6 40 48 
ii - 3 i 7>769 24 
2,599,694 09 
102,118 54 
420,924 78 
1,391,404 78 
541,004 96 

$9,825,859 75 
10,202,598 87 
2,301,664 89 

97,092 42 
311,055 60 
1,130,209 51 
372,735 86 

$1,115,170 37 
298,029 20 
5,026 12 
109,869 l8 
261,195 27 
168,269 IO 

$480,219 27 

$25-718,556 87 

$24,241,216 90 

$1,477,339 97 


$2,995,695 01 

$2,686,346 68 

$309,348 33 


4,588,732 94 

4,834,546 56 


$245,813 62 

519,697 06 

506,885 03 

12,812 03 


9,780,221 39 

8,275,635 67 

1.504,585 72 


529,852 99 

438,785 89 

91,067 10 


$18,414,199 39 

$16,742,199 83 

$1,671,999 56 


71.60 % 

69.07 % 

2 -53 % 


$7,304,357 48 

$7,499,017 07 


$194,659 59 

$942,719 28 

$844,000 00 

$98,719 28 


3,242 13 

1,684 82 

U557 31 


$945,961 41 

$845,684 82 

$100,276 59 


$6,358,396 07 

$6,653,332 25 



$294,936 18 

$ T 44>73° 99 

$121,671 11 

$23,059 88 


507,200 42 

93,025 50 

414,174 92 


215,655 00 

216,855 85 


$1,200 85 

492,975 21 

2 98,793 75 

194,181 46 


$1,360,561 62 

$730,346 21 

$630,215 41 


$7,718,957 69 

$7,383,678 46 

$335,279 23 


$229,114 57 

$324,142 88 


$95,02 8 31 

1,917,434 25 

1,706,661 72 

$210,772 53 


1,071,294 62 

1,071,294 62 



io 4,5°4 96 

104,355 12 

,149 84 


296,079 00 

264,685 93 

3i,393 07 


50,263 82 

54,000 00 


3,736 l8 

47,621 93 

17,225 23 

30,396 70 


$3,716,313 15 

$3,542,365 50 

$*73,947 65 


$4,002,644 54 

$3,841,312 96 

$161,331 58 
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PROFIT AND LOSS ACCOUNT FOR THE SIX MONTHS ENDED DECEMBER 31 , 1916 


balance, July 1, 1916 

Ret income for six months ended December 31, 1916 
Miscellaneous adjustments 


dividends: 

Two and one-half per cent, on preferred stock, paid 

Oct. i 4) i 9I 6 $2,657 50 

Two and one-half per cent, on common stock, paid 

Oct. 14, 50 

Two and one-half per cent, on preferred stock, due 

Jan. 13, 1917 2,657 5 ° 

Two and one-half per cent, on common stock, due 
Jan. 13, ^512,5 42 50 

balance, December 31, 


Dr. 


Cr. 


$15,895 28 


3,030,460 00 

24,918,212 19 
^27,964,507 47 


$23,961,862 93 
4,002,644 54 


$27,964,507 47 


balance brought forward, January 1, 19 1 7 


. $24,918,212 19 


Six Months . Ended December ji, igi6 



Lehigh Valley Railroad Company 


GENERAL BALANCE 


Dr. 


ASSETS 


Investment in Road and Equipment: — 

Investment in road . 

Investment in equipment 


Investment in Miscellaneous Physical Property 

Investments in Affiliated Companies: — 

Stocks 

Bonds 

Notes 

Advances 


Other Investments: — 

Stocks 

Bonds 

Miscellaneous . . 


Current Assets: — 

Cash 

Traffic and car-service balances receivable . . . 
Net balance receivable from agents and conductors 

Miscellaneous accounts receivable 

Material and supplies 

Interest and dividends receivable 

Other current assets 


Deferred Assets 


Unadjusted Debits: — 

Rents and insurance premiums paid in advance . 
Other unadjusted debits 


Total Assets 


$24,923,156 20 ........ 

58,481,181 44 

$83,404,337 64 

2,044,897 96 


$46,080,551 52 
32,745,926 00 
3,776,490 47 
2,318,177 74 


84,921,145 73 


$251,869 00 
34,000 00 
307,279 00 


$11,423,286 

05 

613.84s 

59 

1,736,274 

66 

1,383,592 

72 

3,563,297 

i 7 

236,460 

85 

245,119 

16 

$92,549 

82 

, 2,576,667 

80 


593,148 00 


19,201,876 20 
1,627,711 61 


2,669,217 62 


$194,462,334 76, 


Six Months, Ended December ji, 1916 
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SHEET, DECEMBER 31, 1916 


Cr. 


LIABILITIES 


Capital Stock: — 

$60,501,700 00 
106,300 00 

snares common slock, pai sp5 u 

2,126 shares preferred stock, par $50 

Funded Debt: — 

$89,336,000 00 

9.500.000 00 

3.400.000 00 
1,669 18 



$102,237,669 18 
17,956,000 00 

^oss securities held m treasury 01 the uompauy 

Current Liabilities: — 

Traffic and car-service balances payable 

Audited accounts and wages payable 

Miscellaneous accounts payable 

Interest matured unpaid 

Dividends matured unpaid 

Funded debt matured unpaid 

Unmatured dividends declared 

Unmatured interest accrued * 

Unmatured rents accrued 

Other current liabilities 

$9 2 °, x 43 S§ 
4,249,179 26 

269,020 60 
405,262 50 
6,232 25 
6,000 00 
1,515,200 00 
603,712 72 
351,256 01 
489,122 37 


Deferred Liabilities 


$60,608,000 00 


84,281,669 18 


.8,815,129 29 
1,659,686 89 


^adjusted Credits: — 

Tax liability 

Accrued depreciation — Equipment 
Other unadjusted credits 


$633,815 42 

9,858,464 28 

3,687,357 5i 


14,179,637 21 


Profit 


and Loss 


Total Liabilities 


24,918,212 19 


$194,462,334 76 


Six Months, Ended December 31, igi6 




Lehigh Valley Railroad Company 


STATEMENT OF FUNDED DEBT, DECEMBER 31, 1916 


Description 

Date of Maturity 

Interest 

Principal 

Rate 

Payable 

Accrued During the 
Six Months 

Lehigh Valley Railroad Company: — 






First Mortgage Bonds .... 

June 1, 1948 

4 % 

June and Dec. 

$100,000 00 

$5,000,000 00 

Consolidated Mortgage Bonds: — 






Coupon $1,319,000 

Dec. 1, 1923 

6% 

June and Dec. 



Registered 4,319,000 

u 

6% 

U 



Annuity 10,062,000 

Perpetual 

6% 

U 

471,000 OO 

15,700,000 00 

Coupon $1,669,000 

Dec. 1, 1923 


u 

* 


Registered 3,093,000 

u 

4A% 

u 



Annuity 2,538,000 

Perpetual 

\A% 

u 

164,250 OO 

7,300,000 00 

General Consolidated Mortgage Bonds 

May 1, 2003 

j 4% 

May and Nov. 

532,780 OO 

26,639,000 00 

Collateral Trust Bonds 

$500,000 semi- 

l MA% 


465,682 50 

20,697,000 00 


annually, to 






Feb. 1, 1926 

4% 

Feb. and Aug. 

170,546 67 

8,444,000 00 

Equipment Trust, Series J, Certificates 

$250,000 semi- 






annually, to 






Sept. 1, 1917 

4 A% 

Mar. and Sept. 

13,125 OO 

500,000 00 

Mortgage on Real Estate 




50 08 

1,669 



Total 

$ 1 , 917,434 25 



Total amount of Funded Debt outstanding 


$84,281,669 18 


Amount of Funded Debt in the Treasury of the Company, viz:— 

General Consolidated Mortgage 4% Bonds 

General Consolidated Mortgage 4^% Bonds . 

Collateral Trust 4% Bonds 

Equipment Trust, Series K, 4% Certificates maturing $150,000 semi-annually tb September 1, 1917 
Equipment Trust, Series L, 4^2% Certificates maturing $200,000 semi-annually to October 1, 1910 
Equipment Trust, Series M, 4^% Certificates maturing $200,000 annually to March 1, 1923 


13,000,000 oo 
1,000,000 oo 

1.056.000 oo 
300,000 00 

1.200.000 oo 

1.400.000 oo 


Total Funded Debt, per balance sheet 


>102,237,669 


Details of the several above mortgages will be found 


on pages 49 to 53. 


Six Months, Ended December 31, 1916 


Lehigh Valley Railroad Company 


RENTALS OF LEASED ROADS AND GUARANTIES, SIX MONTHS ENDED DECEMBER 31, 1916 




Date of Maturity 

Interest 

Guaranties 

Principal 

Rate 

Payable 

Accrued During the 
Six Months 

Lehigh Valley Terminal Ry. Co.: — 

First Mortgage Bonds 

$ 10 , 000,000 

Oct. 1, 1941 

5 % 

April and Oct. 

$2 50,000 OO 

Easton and Amboy R. R. Co.:— 

First Mortgage Bonds 

6,000,000 

May 1, 19 20 

5 % 

May and Nov. 

150,000 OO 

Easton and Northern R. R. Co.:— 
drst Mortgage Bonds ; 

51,000 

Nov. 1, 1935 


# 

May and Nov. 

1,147 50 

^°^ na - an d New York Canal and R.R.Co. : — 

Consolidated Mortgage Bonds .... 
onsolidated Mortgage Bonds .... 
°nsolidated Mortgage Bonds .... 

4.000. 000 
1,500,000 

3.000. 000 

April 1, 1939 

(t 

it 

5 % 

4 % 

April and Oct. 

n 

tt 

100,000 00 

33,750 00 
60,000 00 

Le Wgh and New York R. R. Co.:— 

' lrst Mortgage Bonds 

2,000,000 

Sept. 1, 1945 

4 % 

March and Sept. 

40,000 00 

Th ®. Le high Valley Rail Way Co.:— 
nrst Mortgage Bonds 

15,000,000 

July x, 194 ° 

4 l A% 

Jan. and July 

337,500 00 

Middlesex Valley R. R. Co.:— 

' lrst Mortgage Bonds 

200,000 

Nov. x, i 94 2 

5 % 

May and Nov. 

5,000 00 

1 he Lehigh and Lake Erie R. R. Co. :— 

__ lrst Mortgage Bonds 

3,000,000 

March 1, 1957 

4 j^% 

March and Sept. 

67,500 00 

Total 

$44,751,000 





$1,044,897 50 

0, Rentals 

Ra> Linc and Sullivan R- R- Gp 

r Fan 1 erminal and Transportation Co. 
iNew York , D t, rC 

« 



. . . 



20,000 OO 

1,000 00 

5,397 12 

Total rent for leased roads . . • 



$1,071,294 62 

tails of the several above mortgages will be 

found on pages 49 to 53- 





Six Months, Ended December ji, 1916 


Lehigh Valley Railroad Company 


STATEMENT OF SECURITIES OWNED— NOT PLEDGED 


IN TREASURY 

BONDS 

Lehigh Valley Railroad Co., General Consolidated Mortgage (4%) . 
Lehigh Valley Railroad Co., General Consolidated Mortgage (4^2%) 

Lehigh Valley Railroad Co., Collateral Trust 

Consolidated Real Estate Co., First Mortgage 
Easton and Northern Railroad Co., First Mortgage 
Greenville and Hudson Railway Co., First Mortgage 

Irvington Railroad Co., First Mortgage 

Lehigh-Buff alo Terminal Railway Corporation, Debentures 
Lehigh and Hudson River Railway Co., Debentures 

Middlesex Valley Railroad Co., First Mortgage 

Montrose Railroad Co., First Mortgage 

Montrose Railroad Co., Debentures 

Morris Canal and Banking Co., First Mortgage 

Rochester Southern Railroad Co., First Mortgage 

Schuylkill and Lehigh Valley Railroad Co., First Mortgage 

Seneca County Railway, First Mortgage 

Wyoming Valley Water Supply Co., First Mortgage ....... 

Total 

EQUIPMENT TRUST CERTIFICATES 

Lehigh Valley Railroad Company, Series K 

Lehigh Valley Railroad Company, Series L * 

Lehigh Valley Railroad Company, Series M 

Total 

STOCKS • 

Bay Shore Connecting Railroad Co 

Buffalo Creek Railroad Co 

Consolidated Real Estate Co 

Delphi Falls Creamery Association . . .• 

Highland Coal Co 

Lehigh-Buffalo Terminal Railway Corporation 

Lehigh and Hudson River Railway Co 

Lehigh Valley Harbor Terminal Railway Co 

Montrose Railroad Co 

Morris Canal and Banking Co., Consolidated 

Morris Canal and Banking Co., Preferred 

Morris Canal and Banking Co., Preferred Dividend Scrip 

Packer Coal Co 

Philadelphia Bourse, Common 

Philadelphia Bourse, Preferred 

Philadelphia Grain Elevator Co 

Philadelphia Harbor Transfer 

Pioneer Real Estate Co 

Temple Iron Co 

United Real Estate Co 

Wyoming Valley Water Supply Co ' 

Total 


Par Value 


$ 13 , 000,000 OO 
1,000,000 OO 

1.056.000 OO 

2 . 600.000 OO 

249.000 OO 

350.000 OO 

125.000 OO 

3 . 740.000 OO 

34.000 OO 

400.000 OO 

100.000 OO 

12.000 OO 

500.000 OO 


425,000 

00 

2,000,000 

00 

500,000 

00 

1,368,000 

00 

$ 27 , 459,000 

00 

$300,000 

00 

1,200,000 

00 

1,400,000 

00 

$2,900,000 

00 

$20,000 

00 

125,000 

OO' 

La 

b 

O 

O 

00 

1,400 

00 

120,000 

00 

50,000 

00 

163,100 

00 

100,000 

00 

100,000 

00 

992,100 

00 

1,139,900 

00 

47,237 

50 

3,800 

00 

1,500 

00 

S 7 S 

00 

164,000 

00 

40,000 

00 

2,500 

00 

5,709 

00 

1,000 

00 

100,000 

00 

$3,182,821 

50 
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STATEMENT OF SECURITIES OWNED— PLEDGED 


UNDER GENERAL CONSOLIDATED MORTGAGE 


debenture bonds 

Easton and Northern Railroad Co 

Lehigh Valley Coal Co 

Lehigh Valley Railroad Co. of New Jersey .... 

Lehigh Valley Rail Way Co 

Lehigh Valley Transportation Co 

Loyalsock Railroad Co 

National Storage Co 

Pennsylvania and New York Canal and Railroad Co. 
Schuylkill and Lehigh Valley Railroad Co 


Total 


stocks 


Easton and Northern Railroad Co 

Lehigh and New York Railroad Co., Preferred 

Lehigh Valley Coal Co 

Lehigh Valley Railroad Co. of New Jersey 

Lehigh Valley Rail Way Co 

Lehigh Valley Transportation Co 

Loyalsock Railroad Co 

National Storage Co 

New York and Middle Coal Field Railroad and Coal Co. 
Pennsylvania and New York Canal and Railroad Co. . . 
Schuylkill and Lehigh Valley Railroad Co 

Total 


UNDER 


COLLATERAL TRUST AGREEMENT 


stocks 


Coxe Brothers & Company, Incorporated . . 
Delaware, Susquehanna and Schuylkill Rail Road Co 



Par Value 


$23,000 OO 

7.500.000 OO 

3.310.000 OO 

6.643.000 OO 

730.000 OO 
35,000 OO 

755.000 00 

1.640.000 00 
6,000 00 


20,642,000 00 


$565,000 00 

2,300.350 00 

1.965.000 00 

12.506.000 00 

11.745.000 00 

1.510.000 00 
825,000 00 

2.400.000 00 
1,216,325 00 
i, 5 n. 55 o 00 
2,000,000 00 

$38,544,225 00 


^2,910,150 00 
1,500,000 00 
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Lehigh Valley Railroad Company 




MONTHLY OPERATING REVENUES AND EXPENSES FOR THE SIX MONTHS ENDED DECEMB# 1 


July, 1916 . 
August, “ 
September, “ 
October, “ 
November, “ 
December, “ 


Total, six months ended Decern- 

ber3i, 1916 


Total, six months ended Decem- 
ber 31, 1915 


Coal Freight 

^L533,658 90 
1 >56p>993 87 
1.654,312 75 
■^>623 ,974 14 
i> 560, 996 6 f 
1,402,704 21 


Merchandise 

Freight 


3.1,822,646 39 
I.94S.S27 17 
1,773,628 07 
2,026,819 70 
2,083,7 66 56 
1,665,381 35 


Increase . 
Decrease 


Increase, per cent. 
Decrease, “ 


$9,345,640 48 
9,825,859 75 


$480,219 27 


4.89 


311,317,769 24 

10,202,598 87 
$1,115,170 37 


OPERATING REVENUES 


Passenger 


$525,345 05 

496.669 17 
440,164 53 
390,317 89 
349,527 7 1 

397.669 74 


10.93 


Mail and 
Express 


$85,830 38 
9L4I3 59 
89,331 23 
89,994 49 
78,320 98 
88,152 65 


$2,599,694 09 


2,301.664 89 


$298,029 20 


12.95 


$523,043 32 


408,148 02 


>114,895 30 


28.15 


Miscellaneous 

$340,016 80 
332,041 65 
35L525 16 
303,745 62 
319,378 74 
285,701 77 


Total 


$4,307,497 5 2 
4,435,645 45 
4,308,961 74 
4.434.85 1 84 
4,391,99° 6 ° 
3,839,609 7 2 


,932,409 74 $25,718,556 87 


1,502,945 37 24,241,216 9 ° 


2 9,464 37 $t,477,339 9 7 


28.57 


6.09 


Six Months, Ended December 31, 1916 


Lehigh Valley Railroad Company 


31, 1916, COMPARED WITH TOTALS FOR THE SIX MONTHS ENDED DECEMBER 31, 1915 



OPERATING EXPENSES 


NET OPERATING 

Maintenance of Way 
and Structures 

Maintenance of 
Equipment 

Traffic and 
Transportation 
Expenses 

General Expenses 

Total 

REVENUE 

$556,194 86 

$681,142 07 

$1,611,741 77 

$87,371 77 

$2,936,450 47 

$ 1 , 371,047 05 

589,997 64 

766,343 73 

1,636,368 77 

76,797 3 1 

3,069,507 45 

1,366,138 OO 

493,257 76 

865,906 50 

1,622,885 26 

83,967 H 

3,066,016 63 

1 , 242,945 II 

535,369 22 

710,732 77 

1,732,104 44 

87,150 II 

3 ,o 65,356 54 

1 , 369,495 30 

528,617 95 

733 , 09 ° 84 

1,890,299 42 

77 , 4 io 33 

3,229,418 54 

1,162,572 06 

2 92,257 58 

831,517 03 

1,806,518 79 

117,156 36 

3 , 047,449 76 

792,159 96 

$ 2 > 995>695 OI 

$4,588,732 94 

$10,299,918 45 

$S 29, 8 52 99 

$18,414,199 39 

$ 7 , 304,357 48 

2,686,346 68 

4 , 834,546 56 

8,782,520 70 

438,785 89 

16,742,199 83 

7 , 499,017 07 

$309,348 33 


$i, 5 i 7,397 75 

$91,067 10 

$1,671,999 56 



$245,813 62 




$194,659 59 

11.52 

5.08 

17.28 

20.75 

9.99 

2.60 
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Lehigh Valley Railroad Company 


CLASSIFICATION OF OPERATING EXPENSES 


ACCOUNT 


Maintenance of Way and Structures: — 

Superintendence 

Roadway maintenance 

Tunnels and subways 

Bridges, trestles and culverts 

Ties 

Rails 

Other track material 

Ballast 

Track laying and surfacing 

Right of way fences 

Snow and sand fences and snowsheds . . 

Crossings and signs 

Station and office buildings 

Roadway buildings 

Water stations 

Fuel stations 

Shops and enginehouscs 

Grain elevators 

Wharves and docks 

Coal and ore wharves 

Gas producing plants 

Telegraph and telephone lines 

Signals and interlockers 

Miscellaneous structures 

Paving 

Roadway machines 

Small tools and supplies 

Removing snow, ice and sand 

Assessments for public improvements . . 

Injuries to persons 

Insurance 

Stationery and printing 

Other expenses 

Maintaining joint tracks, yards and other 

facilities — Dr. . . . 

Maintaining joint tracks, yards and other 
facilities — Cr 


Total maintenance of way and structures . 


1916 

1915 

Increase 

Decrease 

$ 141,756 65 

$123,971 83 

$17,784 82 


309,104 34 

204,759 37 

104,344 97 


4,334 4 i 

5,722 66 


$1,388 25 

311,399 22 

222,000 00 

89,399 22 


423,814 89 

549,264 28 


125,449 39 

38,593 43 

136,216 33 


97,622 90 

80,035 98 

8 i ,755 22 


i, 7 I 9 24 

69,644 04 

39,036 59 

30,607 45 


572,047 86 

555,090 21 

16,957 65 


5,422 31 

4,981 75 

440 56 


552 74 

1,077 29 



524 55 

26,838 38 

38,722 94 



11,884 56 

253,978 39 

96,606 84 

i 57 , 37 i 55 


20,505 50 

8,143 72 

12,361 78 



29,040 34 

32,341 19 


3,3oo 85 

8,843 78 

7 , 75 i 98 

1,091 80 

• • • • • 

136,563 82 

194,370 00 


57,806 18 

3,387 19 

745 78 

2,641 41 


201,653 30 

42,994 76 

158,658 54 


23,358 05 

22,036 32 

1,321 73 


53 80 

67 54 


13 74 

43,093 20 

42,093 75 

999 45 


148,682 96 

1 43*735 32 

4,947 64 

• • • • • 

696 39 

*1,660 54 

2,356 93 


20 90 

2,000 00 


1,070 IO 

10,160 36 

13,959 09 


3,798 73 

31,676 54 

26,079 76 

5,596 78 


18,961 01 

18,507 93 

453 08 


1,131 60 

455 45 

676 15 


9,098 43 

6,265 7° 

2,832 73 

• • 

10,887 39 

9,296 84 

r >59o 55 


3,705 84 

3,434 45 

271 39 


26,606 20 

21,136 43 

5,469 77 


45,959 88 

50,645 53 


4,685 65 

*15,914 11 

*G ,259 63 

1 ,3 45 52 


$2,995,695 01 

$2,686,346 68 

$ 309,348 33 



* Credit. 


Six Months, Ended December 31, 1916 


Lehigh Valley Railroad Company 


FOR THE SIX MONTHS ENDED DECEMBER 31, 1916 AND 1915 


ACCOUNT 


Maintenance of Equipment: — 

Superintendence 

Shop machinery 

Steam locomotives — Repairs . . 
Steam locomotives — Depreciation 
Steam locomotives — Retirements 
Freight train cars — Repairs . . 
Freight train cars — Depreciation 
Freight train cars — Retirements 
Passenger train cars — Repairs . 
Passenger train cars — Depreciation 
Passenger train cars — Retirements 
Floating equipment — Repairs . . 
F loa’ting equi pment — Depreciation 
Floating equipment — Retirements 
Work equipment — Repairs. . . 
Work equipment — Depreciation 
Work equipment — Retirements 

Injuries to persons 

Insurance 

Stationery and printing .... 
Other expenses 


Total maintenance of equipment 

Fraffic Expenses: — 
Superintendence . 

Outside agencies . 

Advertising . . . 

Traffic associations 
Fast freight lines 
Industrial and immigration bureaus 

Insurance 

Stationery and printing . 

Total traffic expenses . 


1 !( 1 <> 


$105,474 53 
8 i ,593 2 7 
1,621,502 65 
191,918 90 
97. 0 78 93 
1,113,882 30 

434.3°4 55 
132,119 64 
187,889 82 
43.873 82 
22,270 48 
3 3 1 . - 2 5 8 3 2 
67. 43 1 6 7 
7,665 96 
42,442 41 
12,269 46 
1,953 °4 
7,217 59 
78,879 47 

7» II 9 3° 
586 83 

$4,588,73 2 94 


£1 14,127 12 
269, 45 1 73 
51,897 67 
7,926 47 

43> i6 7 77 
6,102 94 
33 22 
26,990 x 4 

$519,697 06 


1915 

Increase 

$76,850 28 

$28,624 25 

64,417 93 

17,175 34 

1,526,472 87 

95,029 78 

169,623 42 

22,295 48 

74 2 9 

97,004 64 

1,724,623 27 



428,825 59 

5,478 96 

150,362 72 



i7 2 ,397 27 

15,492 55 

42,239 77 

1,634 05 

9,250 °5 

13,020 43 

262,635 .14 

68,623 18 

66,818 31 

613 36 

2,502 63 

5,163 33 

29,712 08 

12,730 33 

11,460 02 

809 44 

i4,i37 85 

..... 

2,996 36 

4,221 23 

71,721 59 

7,157 88 

5,609 86 

1,509 44 

1,815 26 



$4,834,546 56 


$121,060 88 


256,841 91 

$12,609 82 

39,394 29 

12,503 38 

8,687 88 



41,284 57 

1,883 20 

5,566 00 

536 94 

41 10 



34,008 40 



$506,885 03 

$ 1 2 ,8 i 2 03 


Decrease 


$610,740 97 
18,243 08 


12,184 8l 


1,228 43 
$245,813 62 


$6,933 76 


761 41 


7 88 
7,018 26 
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\ 


CLASSIFICATION OF OPERATING EXPENSES 


ACCOUNT 

1916 

Transportation Expenses: — 


Superintendence ... 

$241,220 8l 

Despatching trains .... 

44 , 3 oi 75 

Station employes . . 

L 336,744 13 

Weighing, inspection, and demurrage bu- 
reaus 

2,722 75 

Coal and ore wharves . . 

II 6 ,i 59 63 

Station supplies and expenses . . 

92,729 80 

Yard masters and yard clerks 

180,777 17 

Yard conductors and brakemen .... 

590,605 63 

Yard switch and signal tenders .... 

45 ,H 4 03 

Yard enginemen .... 

340,872 56 

Fuel for yard locomotives 

2 99,744 97 

Water for yard locomotives . 

14,115 18 

Lubricants for yard locomotives .... 

4,784 79 

Other supplies for yard locomotives 

4,759 76 

Enginehouse expenses — Yard 

80,043 08 

Yard supplies and expenses . 

12,531 83 

Operating joint yards and terminals 
—Dr 

40,464 82 

Operating joint yards and terminals 
— Cr 


20,213 74 

Train enginemen 

978,008 84 

Fuel for train locomotives 

1 , 795,879 58 

Water for train locomotives . 

66,831 46 

Lubricants for train locomotives 

28,937 98 

Other supplies for train locomotives 

26,315 41 

Enginehouse expenses — Train 

284,997 19 

Trainmen 

1,121,665 04 

Train supplies and expenses 

240,226 91 

Signal and interlocker operation 

145,746 56 

Crossing protection . . . 

44,673 06 

Draw bridge operation . . 

2,321 34 
53,822 11 

Telegraph and telephone operation 

Amounts carried forward 

$8,216,904 43 


* Credit. 


1915 

Increase 

Decrease 

$199,672 84 

$ 4 i ,547 97 


47,156 36 


$2,854 6l 

1,013,764 18 

322,979 95 


2,021 35 

701 40 


88,241 46 

27,918 17 


94,665 94 


1,936 14 

144,159 60 

36,617 57 


573,229 83 

17,375 80 



42,544 6l 

2,569 42 



334,867 15 

6,605 4i 


244,718 25 

55,026 72 


x 3 , 39 ° 74 

724 44 


4,548 35 

236 44 

• • • . . 

3,583 00 

1,176 76 


62,457 66 

17,585 42 


10,657 66 

1,874 17 


43,956 61 


3 , 49 i 79 

*16,950 82 


3,262 92 

956,073 39 

21,935 45 


x , 433, 949 98 

361,929 60 


57 , 77 i 85 

9,059 61 

. 

23,878 86 

5,059 12 


22,150 85 

4,164 56 


224,254 49 

O 

<N 

O" 

vO 


1,094,456 40 

27,208 64 


210,290 66 

29,936 25 


115,468 64 

30,277 92 


38,484 96 

6,188 10 


2,221 24 

* 

IOO IO 


53,533 46 

288 65 


7,139,219 55 

&i, 077 , 684 88 
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FOR THE SIX MONTHS ENDED DECEMBER 31, 1916 AND 1915— Continued 


ACCOUNT 

1916 

I 

1915 

Increase 

: 

'ransportation Expenses — Continued : — 

Amounts brought forward 

$8,216,904 43 

$7,139,219 55 

$1,077,684 88 

Operating floating equipment 

3 77 » 1 59 72 

289,184 66 

87,975 06 

Stationery and printing 

55.875 3i 

46,605 65 

9,269 66 

Other expenses 

11,472 28 

5,157 27 

6,315 01 

Operating joint tracks and facilities — Dr. 

35.887 56 

3 1 ,787 65 

4,099 9t 

Operating joint tracks and facilities — Cr. 

*5.340 22 

*5,597 01 

256' 79 

Insurance 

3 1 ,083 57 

23,789 68 

7,293 89 

Clearing wrecks 

45,160 41 

38,316 91 

6,843 50 

Damage to property 

30,943 78 

33,4i7 76 



Damage to live stock on right of way . . 

2,37° 36 

1,606 81 

763 55 

Loss and damage — Freight 

215,579 i7 

132,155 87 

83,423 30 

Loss and damage — Baggage 

389 01 

634 22 


Injuries to persons 

94,497 78 

54,572 08 

39,925 70 

Transportation — Water lines 

582,423 31 | 

423,849 75 

158,573 56 

Miscellaneous operations 

104,9x9 99 

75,543 01 

29,376 98 

Transportation for investment — Cr. . . . 

*19,105 07 ; 

*14,608 19 


Total transportation expenses .... 

$9,78o‘,2 2i 39 

$8,275,635 67 

$1,504,585 72 


General Expenses: — 

Salaries and expenses of general officers. 
Salaries and expenses of clerks and attend- 
ants 

General office supplies and expenses . . 

' Law expenses 

Insurance 

Relief department expenses 

Pensions 

Stationery and printing 

Valuation expenses 

Other expenses 


Total general expenses 


Total Operating Expenses 


$85,133 57 

$78,761 08 

$6,372 49 

215, 7 l 3 33 

197,926 89 

17,786 44 

17,226 65 

12,416 25 

4,810 40 

91,613 00 

75> I 7° 92 

16,442 08 

i?'2 75 

*17 69 

140 44 

28,109 14 

26,000 00 

2,109 14 

10,653 64 

4,3 01 48 

6,352 16 

26,764 53 

16,562 83 

10,201 70 

29,304 5 r 

18,911 33 

10,393 18 , 

25,211 87 

8,752 80 

i 6,459 °7 

$529,852 99 

$438,785 89 

$91,067 10 



$18,414,199 39 1 

$16,742,199 83 

$1,671,999 56 


Decrease 


'■A 


3 


245 


4,496 88 


9 




Credit. 
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STATEMENT OF OPERATING REVENUES AND EXPENSES, 1908 TO 1916 INCLUSIVE 

OPERATING REVENUES 


Years 
Ended 
June 30 

Coal Freight 

Merchandise 

Freight 

Passenger 

Mail and 
Express 

Miscellaneous 

Total Operating 
Revenues 

Net Operating 
Revenue 

1908 . . 

$16,175,279 

94 

$14,011,301 

78 $ 4 ,i 59,890 

47 

$ 592,630 

94 

$ 571,051 

09 

$ 35 , 510,154 

22 

$13,198,117 

73 

1909 . . 

14,831,670 

78 

13,291,830 

90 

3,905,062 

74 

616,124 

73 

493,143 

06 

33,137,832 

21 

12,562,095 

9 i 

1910 . . 

15,821,797 

62 

* 4 , 757, 799 

34 

4,330,172 

45 

656,297 

45 

601,331 

31 

36, 167,398 

17 

14 , 483,250 

94 

19II . . 

17 , 155.534 

15 

14,687,291 

27 

4,568,029 

75 

644,579 

9 i 

631,967 

91 

37,687,402 

99 

14,280,084 

63 

1912 . . 

16,301,316 

24 

i 4 , 59 i ,239 

56 

4,703,733 

52 

663,660 

96 

645,984 

93 

36 , 905,935 

21 

12,185,685 

40 

1913 . . 

20,385,389 

09 

16 , 339,748 

97 

4,867,554 

03 

698,012 

22 

752,667 

58 

43 , 043,371 

89 

13 , 935,552 

32 

1914 . . 

18,528,246 

44 

15,541,885 

90 

4,795,147 

44 

639,024 

62 

2,666,342 

38 

42,170,646 

78 

12,082,741 

58 

1915 • • 

19 . 195,755 

50 

16,005,501 

45 

4,043,799 

00 

644,747 

63 

2,636,158 

44 

42,525,962 

02 

12,578,574 

48 

1916 . . 

18,81 1,099 

5 i 

20,363,250 

65 

4,300,182 

81 

868,176 

80 

3 , 039,859 

7 i 

47,382,569 

48 

14,289,591 

87 

1916 . . 

9,345,640 

48 

11,317,769 

24 

2,599,694 

09 

523,043 

32 

1,932,409 

74 

25 , 718,556 

87 

7 , 304,357 

48 


The ratio of each class of operating revenues to total operating revenues is as follows:— 



1908 1900 

1910 

1911 

1912 

1913 

1914 

1915 

1910 

*1910 

Coal freight 

Merchandise freight 

Passenger 

Mail and express 

Miscellaneous 

Per Cent. Per Cent. 

45-55 44-76 
39.46 40.11 
11. 71 11.78 
1.67 1.86 

1. 61 1.49 

Per Cent. 

43-75 

40.80 

11.97 

1.82 

1.66 

Per Cent. 

45-52 

38.97 

12.12 

1.71 

1.68 

Per Cent. 

44.17 

39-54 

12.74 

1.80 

i -75 

Per Cent. 

47-36 

37-96 

ii- 3 i 

1.62 

i -75 

Per Cent. 

43-94 

36.85 

n -37 

1.52 

6.32 

Per Cent. 

45-14 

37-64 

9 - 5 i 

i- 5 i 

6.20 

PerCent. 

39 - 7 o 

42.98 

9.07 

1.83 

6.42 

Per Cent. 

36.34 

44.OI 

IO. 1 1 

2.03 

7 - 5 i 


OPERATING EXPENSES 


Years Ended 
June 30 

Maintenance of 

Way and 
Structures 

Maintenance of 
Equipment 

Traffic and 

Transportation 

Expenses 

General 

Expenses 

Total Operating 
Expenses 

Ratio of Total Ex- 
penses to Revenues 

00 

O 

O 

M 

$3,398,642 07 

$6,153,874 30 

$12,121,580 08 

$637,940 04 

$22,312,036 49 

Per Cent. 

62.83 

1909 

3 , 273,339 47 

5,832,430 15 

10,760,202 59 

709,764 09 

20,575,736 30 

62.09 

I9IO 

3,462,90 3 41 

5 , 995,810 09 

11,512,285 21 

713,148 52 

21,684,147 23 

59-95 

I9II 

3,620,176 26 

6,003,286 95 

12,989,953 65 

793,901 50 

23,407,318 36 

62.11 

1912 

3,963,589 12 

6,313,316 76 

13 , 587,078 40 

856,265 53 

24,720,249 8l 

66.98 , 

1913 

5,694,422 24 

7,561,270 87 

14 , 976,475 OI 

875,651 45 

29,107,819 57 

67.62 

1914 

4 , 674,725 37 

7,669,793 05 

16,844,652 92 

898,733 86 

30,087,905 20 

71-35 

1915 

4,483,924 72 

8,207,491 18 

16,342,016 91 

913,954 73 

29,947,387 54 

70.42 

I9l6 

4 , 657,854 14 

9,364,628 69 

18,086,363 06 

984,131 72 

33,092,977 61 

69.84 

I9l6 

2 , 995,695 01 

4,588,732 94 

10,299,918 45 

529,852 99 

18,414,199 39 

71.60 


The ratio of each class of operating expenses to total operating revenues is as follows: 



1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

*1916 

Maintenance of way and structures . . 

Maintenance of equipment 

Traffic and transportation expenses . 
General expenses 

Per Cent. 

9-57 

17-33 

34-13 

1.80 

Per Cent. 

9.88 

17.60 

32.47 

2.14 

Per Cent. 

9-57 

16.58 

31-83 

1.97 

PerCent. 

9.61 

15-93 

34-47 

2.10 

Per Cent. 

IO.74 

17. II 
36.8l 
2.32 

Per Cent. 

13-23 

17-57 

34-79 

2.03 

Per Cent. 

II.O9 

18.19 

39-94 

2.13 

Per Cent. 
IO.54 

19.30 

38.43 

2-15 

Per Cent. 

9-83 

I9-76 

38.17 

2.08 

Per Cent. 
II. 6^ 

17.84 

40.05 

2.06 


* Six months ended December 31 , 1916 . 
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TRAIN AND CAR STATISTICS FOR THE SIX MONTHS 

ENDED DECEMBER 31 , 1916 AND 1915 


191C 

1915 

Percentage of 
Increase or 
Decrease 

Train Mileage 

Freight — ordinary 

Freight — light 

4,428,103 

172,199 

4,437,766 

178,814 

Dec. .22 

Dec. 3.70 

Total freight 

Passenger 

Mixed . . 

Special 

4,600,302 

2,854,982 

60,073 

2,042 

4,616,580 

2,519,590 

57,584 

1,836 

Dec. .35 

Inc. 13.31 
Inc. 4.32 

Inc. 11.22 

Total revenue train miles 

Work . . 

7 , 517,399 

244,414 

7,195,590 

169,848 

Inc. 4.47 

Inc. 43.90 

Total train miles 

7 , 76 l, 8 l 3 

7 , 365,438 ; 

Inc. 5.38 


Car Mileage 


Freight Car Miles : — 

Loaded 

Empty • . . . . 

Caboose 

122,258,183 

50,306,566 

4,566,632 

Total freight car miles 

i 77 ,i 3 i, 38 i 

Passenger Car Miles: — 

Engage, mail, milk, express and dining 

9 , 899,959 

8 , 351,744 

Total passenger car miles 

18,251,703 

Mixed Car Miles: — 

Engage, mail, milk and express 

178,898 

56,280 

338 

75,694 

3,466 

Total mixed car miles 

314,676 

Special car miles 

10,203 

Work car miles 

195,70 7,963 
1,465,763 


Total car miles 


i'97» I 73»7 2 


Car Statistics 

Average number of loaded freight cars in train 

Average number of empty freight cars in train * 

Average number of cars in each freight train (including caboose) 

Percentage of loaded cars in each freight train 

Average number of passenger cars in train .•••••'*. 
Average number of baggage, mail, milk, express and dining cars in 

train *. ’ ' 

Average number of cars in each passenger train 


26.58 

10.94 

3 8 - 5 o 

69.04 

3-47 

2.92 

6-39 


6 


121,524,562 

56,091,410 

4.584.354 

182,200,326 


Inc. 

Dec. 

Dec. 

Dec. 


8 , 519.548 

7,795,o66 

16,314,614 


Inc. 

Inc. 

Inc. 


210,472 Dec. 
68,324 Dec. 


. . . Inc. 

75,373 Inc - 

2,008 Inc. 


356,177 

11,276 

198,882,393 

1,151,608 

200,034,001 


Dec. 

Dec. 

Dec. 

Inc. 

Dec. 


26.32 

12.15 

39 47 
66.68 
338 


Inc. 

Dec. 

Dec. 

Inc. 

Inc. 


3.09 Dec. 

6.47 Dec. 


.60 

10.31 

•39 

2.78 


16.20 

7.14 

11.87 


15.00 

17-63 

100.00 

•43 

72.61 

1 1 .65 

9-5 2 
1.60 
' 27.28 

i-43 


•99 

9.96 

2.46 

3-54 

2.66 

5-5o 

1.24 
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STATISTICS OF OPERATING REVENUES AND EXPENSES 


1916 


1915 


Revenues, Expenses, and Net Revenue 

Average miles of road operated 

Total revenue train miles 

Freight and passenger revenue 

Freight and passenger revenue per mile of road 

Operating revenues 

Operating revenues per mile of road . . 
Operating revenues per revenue train mile . 

Operating expenses . 

Operating expenses per mile of road .... 
Operating expenses per revenue train mile . 

Net operating revenue 

Net operating revenue per mile of road . . 
Net operating revenue per revenue train mile 


Increase 

Amount Per cent. 


Decrease 


Amount 


Freight 


Freight revenue 


Excluding Company’s Supplies 
Number of tons carried 
Number of tons carried one mile , 
Average distance carried .... 


Average number of tons carried one mile per 
mile of road .... 


Average revenue per ton 

Average revenue per ton per mile 

Freight and mixed train mileage . 

Freight revenue per mile of road 

Freight revenue per train mile 

Average number of tons in each train. 

Average number of tons in each loaded car 


17,674,141 
3,186,658,847 
180.30 miles 

2,207,072 
116.913 cents 
.648 cent 
4,660,375 

$14,311 43 
$4-43 
683.78 
26.03 


17,103.928 
3 , 052 , 555,523 
178.47 miles 

2,116,376 
117.099 cents 
.656 cent 
4,674,164 
$13,885 99 
$4.28 

653-07 

25.08 


570,213 
x 34, 103,324 
1.83 miles 

90,696 


4.29 


125 44 
$0.15 

30.71 

•95 


3.06 

3-5o 

4.70 

3-79 


.186 cent 
.008 cent 

13,789 


Per cent. 



.16 

1.22 

• 3 ° 
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THE six MONTHS ENDED DECEMBER 31, 1916 AND 1915 


1916 


1915 


Freight— {Continued) 
ncluding Company’s Supplies 

^ ^ber of tons carried 

Av ^ Gr ^° nS carr * ec ^ one m il e . . . 

^ distance carried 

ag0 n umber of tons in each train . . 
Averap 

Camber of tons in each loaded car 


Passenger 


s ° n b r er revenue . 


a ss eu 


N- 




b° r train revenue 


vr Passengers carried 

iN Vbr - 


4 AA D0r of 

^ passengers carried one mile . 
a £e distance each 


Av, 


P asscn S crs one mile per 


passenger carried 


Ayr 


road 


Ay 0 ' l0Venue per passenger 

*hs S( ! ^ rGVOnue per Passenger per mile . . 
*hillc and ni * xe d train mileage (excluding 

v r expr ? ss) 

’hilk anrf n< ^ m * xec ^ train mileage (including 
. ancl express) 

SSe ager m 

ve nue per mile of road . . . 

base; v °nue per train mile .... 

bSe Pger tr • 

ain rev enue per mile of road . . 
^eng er . . 

Ay e . ruiu revenue per train mile . . . 
^ Ver ag 0 Ul1 )Cr ° f passengers in each train . 
PaSso ^ger U c n1>er ° f Passengers in each 


19,168,587 
3,299,758,068 
172.14 miles 
708.05 
26.95 


18,981,273 
3,169,251,449 
166.97 miles 
678.04 
26.03 


$“,599,694 09 

$2,301,664 89 

$298,029 20 

12.95 

3,540,683 56 

3,114,136 48 

426,547 08 

13.70 

3,724,606 

3 , 355 , 3 bo 

369,246 

1 1. 00 

140,546,657 

125,788,981 

14 , 757,676 

n -73 

37.73 miles 

37.49 miles 

.24 mile 

.64 

\ 

97,342 

87,211 

10,131 

1 1.62 

69.798 cents 

68.597 cents 

1. 20 1 cents 

i -75 

1.850 cents 

. 1.830 cents 

.020 cent 

1.09 

2,378,782 

2,152,881 

225,901 

10.49 

2 , 915,055 

2 , 577> I 74 

337 , 88 i 

‘ I 3 - 11 

$1,800 54 

$i ,595 77 

$204 77 

12.83 

109.29 cents 

106.91 cents 

2.-38 cents 

2.23 

$2,452 27 

$2,159 °7 

$293 20 

I 3-58 

121.46 cents 

120.84 cents 

.62 cent 

• 5 i 

48. 21 

48.81 



14.09 

14.64 




Increase 

Decrease 

Amount 

Per cent. 

Amount 

i Per cent. 

187,314 

•99 



130,506,619 

4.12 



5.17 miles 

3.10 



30.01 

4-43 




■92 

3-53 

1 



.60 


•55 


1.23 

3-76 
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Lehigh Valley Railroad Company 


PERFORMANCE OF LOCOMOTIVES 


• 




= ~ 


1916 

1915 

Increase 

Decrease 

Locomotive Mileage 





Freight 

4,600,302 

4,616,580 


16,278 

Passenger 

2,854,982 

2 , 519,590 

335,392 


Mixed 

60,073 

57,584 

2,489 


Special 

2,042 

1,836 

206 


Helping, freight 

624,378 

668,697 


44 , 3*9 

Helping, passenger 

125,653 

93,256 

32,397 


Light 

698,702 

752,568 


53,866 

Switching 

3 , 137,516 

3,168,548 


31,032 

Total (excluding work) 

12,103,648 

11,878,659 

224,989 


Work 

244,414 

169,848 

74,566 


Total 

12,348,062 

12,048,507 

299,555 


Average freight 

15,319 

15,518 


199 

Average passenger 

26,685 

25,064 

1,62 I 


Average switching and other .... 

I 3 , 9 I 7 

15,130 


1,213 

Average all services 

16,687 

16,898 


211 

Percentage of freight helping .... 

10.78 

11.28 


• 5 ° 

Percentage of passenger helping . . , 

3-96 

3-32 

.64 


Greatest mileage made by engine in freight service 

15,018 

23,960 


8,942 

Greatest mileage made by engine in passenger 



* 


service 

48,664 

46,562 

2,102 


Car Mileage 





Freight, loaded 

122,258,183 

121,524,562 

733,621 


Freight, empty ....... 

50,306,566 

56,091.410 


5,784,844 

Caboose 

4,566,632 

4 , 584,354 

...... 

17,722 

Passenger, baggage, mail, milk, express and dining 

18,251,703 

16,314,614 

1,937,089 


Mixed, freight and passenger . . 

314,676 

356,177 


41, 5 o1 

Special 

10,203 

11,276 


1,073 

Work 

1,465,763 

1,151,608 

314,155 


Total 

197,173,726 

200,034,001 


2,860,275 

^Average cars per draft, freight (loaded basis) . 

32.54 

32.90 


.36 

Average cars per draft, passenger . 

6-39 

6.48 


.09 


* Two empty freight cars equaling one loaded; caboose mileage considered as empty mileage. 
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for the SIX MONTHS ENDED DECEMBER 31, 1916 AND 1915 


. 

1910 

1915 

Increase 

Decrease 

Fuel Coal used per Mile 





freight locomotive . . . 

237.O 

229.7 

7-3 


Passenger locomotive . . 

126.4 

I 2 S -7 

•7 


Switching and other locomotive . . 

IO3.4 

106 . 8 


3-4 

All services . . . 

172.0 

170.4 

1 .6 


Freight car .... 

9.2 

9.0 

. 2 


Passenger car . . 

21.8 

21-5 

•3 


Oil and Waste 





Lubricating oil, locomotive miles per pint . . . 

20.72 

23-15 


2-43 

Cylinder oil, locomotive miles per pint 

59-23 

68.00 


8.77 

Waste, locomotive miles per pound 

137.18 

107 . 17 

3 °. 01 


Cost per Locomotive Mile 

CENTS 

CENTS 

CENTS 

CENTS 

Fuel 






17.30 

14.10 

3 • 20 


Oil and waste . . . 

. 28 

.24 

.04 


Other supplies . . 

• 25 

.21 

.04 


Water supply . . 

.67 

. 60 

.07 


Lnginemen and firemen 

10 . 82 

IO.83 


. 01 

Puginehouse expenses 


2.41 

.60 


Repairs (excluding retirements) 

13 - 4 ° 

n -75 

1.65 


Total . . . 

. 45-73 

40. 14 

5 • 59 * 


Total, including retirements 

46.52 

40. 14 

6.38 


Cost per Car Mile 

CENTS 

CENTS 

CENTS 

CENTS 

Fuel . 

1 . 24 

1 . 00 

.24 


Oil and waste .... 

.02 

. 02 



Other supplies .... ... 

. 02 

.02 



Water supply ... 

•05 

•05 



Luginemen and firemen 

.78 

•77 

. Ol 


Lriginehouse expenses 

. 21 

• 17 

.04 


Repairs (excluding retirements) 

.98 

.81 

-17 


Total ... .... 

3 - 3 ° 

2 . 84 

.46 


lotal, including retirements 

3-37 

2 . 84 

•53 
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CLASSIFICATION OF ADDITIONS AND BETTERMENTS FOR THE SIX MONTHS 

ENDED DECEMBER 31, 1916 


Engineering 

Land for transportation purposes 

Grading 

Bridges, trestles, and culverts 

Ties 

Rails 

Other track material 

Ballast 

Track laying and surfacing . 

Right of way fences 

Crossings and signs 

Station and office buildings. 

Roadway buildings ...... 

Water stations 

Fuel stations 

Shops and enginehouses 

Wharves and docks 

Coal and ore wharves 

Telegraph and telephone lines 

Signals and interlockers 

Paving 

Roadway machines 

Assessments for public improvements 
Other expenditures— road 

Shop machinery 

Steam locomotives 

Freight train cars 

Passenger train cars 

Work equipment 

General expenditures 


$19,759 96 
629,058 71 
78,933 04 
245,646 42 
59,8 oi 59 
107,702 30 
115,074 44 
671 05 
108,420 68 
6,868 71 


15,883 

16 

294,507 

12 

7,047 

72 

13,887 

42 

1,433 

28 

647,004 

08 

23,417 

42 

153,836 

48 

6,731 

72 

44 , 58 o 

15 

25,483 

53 

13,601 

08 

6,203 

30 

8,102 

i 7 

97,503 

37 

!, hi , 347 

33 

1 , 715 , 7 x 8 

01 

50,123 

38 

57,742 

27 

38,990 

80 

$5,705,080 

69 


Total 
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CLASSIFICATION OF TONNAGE FOR THE SIX MONTHS ENDED DECEMBER 31, 1916 AND 1915 


COMMODITY 

1916 

1915 

Increase 

Decrease 

Products of Agriculture: — 

Grain . . . 

901,328 

904,812 


3,484 

Flour . . 

423.433 

43 IA 34 


7,701 

Other mill products . 

135 . 110 

175,668 


40,558 

Hay 

134.737 

145,537 


IO,8oo 

Tobacco (unmanufactured) . . 

8,789 

2,485 

6,304 


Cotton (unmanufactured) . . 

22,434 

18,944 

3,490 


Fruits and vegetables .... 

I 3 S. 5 II 

128,126 

7,385 


Other agricultural products 

56,904 

54-979 

1,925 


Products of Animals: — 





Live stock . . . 

69,590 

68,907 

683 


Dressed meats . . 

80,7 10 

88,8lO 


8,100 

Other packing-house products 

35.262 

48,039 


12,777 

Poultry, game and fish 

12,621 

9,043 

3,578 



Wool . . 

8,724 

8,107 

617 


Hides and leather . . . 

36,549 

* 32,005 

4,544 


Other products of animals 

43 ,oi 7 

38,147 

4,870 


Products of Mines: — 





Ores . 

797,852 

543,62 1 

254,231 


Stone, sand and other like articles 

1,102,969 

1,123,308 


20,339 

Anthracite coal (net tons) . . 

7 , 074,765 

7 , 254,367 


179,602 

Bituminous coal and coke 

1,617,311 

1,559,080 

58,231 


Products of Forest: — 





Lumber . 

265,658 

328,574 


62,916 

Bark 

10,500 

11,266 



766 

Other products of the forest 

136,260 

128,020 

8,240 


Manufactures : — 





Petroleum and other oils 

264,222 

304,179 


39,957 

Sugar and glucose .... 

105,095 

90,191 

14,904 


Iron — pig and bloom 

279,029 

279,269 


240 

Iron and steel rails ... 

259,346 

192, ri6 

67,230 

..... 

Castings and machinery 

126,047 

115.378 

10,669 

81,569 

Bar and sheet metal . 

147,081 

228,650 


Cement, brick and lime 

869,862 

790,957 

78,905 

4,630 

Agricultural implements 

4,046 

8,676 


Wagons, carriages, tools, etc 

30,185 

26,670 

3-515 


Wines, liquors and beers 

39,836 

28,946 

10,890 


Household goods and furniture 

I 4 , 54 i 

12,926 

1,615 


Copper and lead — pig 

281,252 

249,888 

31,364 


Salt . . . . . • 

145-333 

120,036 

25,297 



Miscellaneous 

1,998,232 

i, 553 ,o 67 

445 ,i 65 


Total revenue tonnage I 

i 7 , 674 > I 4 I 

17,103,928 

570,213 




Six Mouths, Kuded December , iqt6 
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INVENTORY OF EQUIPMENT, DECEMBER 31, 1916 


Locomotives 

Tractive power (pounds) 


Passenger Car Equipment: — 

Passenger 

Combined passenger and baggage 
Combined baggage and mail . 

Baggage and express 

Dining 

Library buffet. 

Postal 

Milk • • 

Fruit 

Total 


Freight Car Equipment: — 

Box 

Coal 

Gondola 

Flat 

Produce 

Refrigerator 

Stock 

Automobile 

Ice 

Well ^ 

Gun and armor ...... 

Set of gun and armor trucks 
Cabooses 

Total 

Tons capacity 


965 


Road Service Equipment: — 


33.059.618 


288 

47 

25 

no 

12 

5 

3 

135 


626 


17,766 

18,192 

3,493 

ri5 

in 

T307 

1 

1,615 

401 

3 

5 

1 

494 

43,504 


1,651,240 


Air-brake instruction, 

Air-dump 

Box 

Business 

Derrick 

Flat 

Gondola ...... 

Grading 

Hospital 

Locomotive cranes. 

Motor . 

Pile driver 

Pole 

Scale test 

.Snow flangers .... 

Snow plows 

Spreader 

Steam shovels. . 

Tank 

Tool 

Tunnel 

Unloader 

Water 

Workmen’s 

Total .... 


*Floating Equipment:— 

Lake steamers 

Tugs 

Steam lighters 

Barges 

Car floats 

Cattle boats 

Work boats * 

Motor boat 

Wrecking boat .... 

Total . . . 


1 

100 

1 

9 

33 

26 

63 

15 

1 

40 

3 

2 
6 

3 
18 
1 1 

4 

4 
1 

40 

4 

1 

7 

355 

753 


6 

20 

4 

230 

26 

3 

3 

1 

1 ' 

294 


Does not include Morris. Canal and , — 

ana! ana Hanking Company’s equipment. 


Six Months , Ended December jt, 1916 
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MILEAGE OF TRACK OPERATED, DECEMBER 31, 1916 


Bhigh V A l LEY Railroad Company: 

Main Line— -Phillipsburg, N. J., to Northampton 

St., Wilkes-Barre, Pa. . . . . 

Main Line Branches 

Mahanoy and Hazleton Division: 

Main Line — Penn Haven Junction, Pa., to 
Mount Carmel, Pa. (via Hazleton). . . . 
Branches 


Total 


First Track 
Miles 

Second 

Track 

Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

Yard Tracks 
and Sidings 
Miles 

Total Tracks 
Miles 

99.22 

51-17 

88.12 

l8.I2 

44.81 

29 . 76 

170.72 
26 . 82 

432.63 

96.II 

52-34 

113.06 

46.07 

34-34 



68.69 

65.91 

167 . IO 

2 I 3 - 3 I 

3 * 5-79 

186 . 65 

44.81 

29.76 

332-14 

909.15 


Controlled by Ownership of Entire Capital Stock 


Le 


Hl ivr H y AL . LEY Railroad Company of New Jersey: 
B ^W — -Jersey City, N. J., to Phillipsburg, N. J. 

e Nnsylvania and New York Canal and Railroad 
company: 

^fain Line — Northampton St., Wilkes-Barre, Pa., 

to Pennsylvania State Line 

tranches 

Jj E W GI1 . Valley Rail Way Company: 

N^y in 0 — Penns y lvania State Line to Buffalo, 

B branches 

HI U H ' BUP ? AL0 Terminal Railway Corporation: 
lain Line — Louisiana St., Buffalo, to End of 
^ -'ino .... v # 

P^? EL ^ Ware > Susquehanna and Schuylkill Rail 
K( Md Company: 

bran k* ne — Ackley, Pa., to Sheppton, Pa. . . . 

Sl JU N - AND Northern Railroad Company: 
branch ine ~ Easton , Pa -’ to Belfast > Pa 

C7u? CHUYLKILL AND Lehigi-i Valley Railroad 

company: 

^ain Line — Lizard Creek Junction, Pa., to Black- 
* Wo °d, Pa . . . ! 

Lo J ^ raric ^ les 

MjSock Railroad Company: 

am Line — Luzerne, Pa., to Bernice, Pa. . . . 
^ branches 

Railroad Company: 

am Line — Tunkhannock, Pa., to Montrose, Pa. 


First Track 
Miles 



75-oS 

47.82 


96 . 56 
40. 16 


174.48 

339-74 


.68 


18.54 

13.24 

11.08 
1 . 70 


40.14 
1 . 70 

44-85 

5-44 

27 - 3 6 
938-54 


Second 

Track 

Miles 


73-94 

18.27 


96.56 

i-57 


174.48 

22.34 


.68 


387.84 


Controlled by Ownership of Majority of 
Capital Stock and Lease 


Lr 


Tig H 


p'* AND New York Railroad Company: 

°nnsylvania State Line to North Fair Haven, N.Y. 


First Track 
Miles 


H 5-37 


Second 

Track 

Miles 


Third 

Track 

Miles 


37-85 


Fourth 

Track 

Miles 


Yard Tracks 
and Sidings 
Miles 


13.07 


4.80 


12.07 


2 . 03 


54-72 


15.1° 


116.89 

167.68 


183.30 

37.61 


183.42 

146.34 


4-56 


7.02 
9 . 86 

3-58 

1.50 


8.30 


7.82 
1. 61 

3-88 

883.37 


Total Tracks 
Miles 


316. 80 
2 33-77 


383-25 

79-34 


544 • 45 
508.42 


5-92 


25-56 

23.10 

14.66 

3.20 


48.44 
1 . 70 

52.67 

7-05 

31.24 


2,279.57 


Third 

Track 

Miles 


Fourth 

Track 

Miles 


Yard Tracks 
and Sidings 
Miles 


38-54 


Total Tracks 
Miles 


153-91 


Six Months, Ended December ji, igi6 


Lehigh Valley Railroad Company 


MILEAGE OF TRACK OPERATED, DECEMBER 31, 1916-Continued 


Operated Under Lease 


State Line and Sullivan Railroad Company - 

Monroeton, Pa., to Bernice, Pa 

Hayts Corners, Ovid and -Willard Railroad 
Company: 

Hayts Corners, N. Y., to Willard, N. Y 

New York Central Railroad Company: 

Suspension Bridge Yard ' 

Raritan Terminal and Transportation Company • 

At Perth Amboy, N. J 

National Storage Company: 

At National Stores, Jersey City, N. J 

Morris Canal and Banking Company: 

At Phillipsburg, N. J. 


First Track 
Miles 


Second 

Track 

Miles 


Third 

Track 

Miles 


Fourth 

Track 

Miles 



Yard Tracks 
and Sidings 
Miles 


3-59 


Total Tracks 
Miles 


> 7-65 


Total 


Trackage Rights 

Pennsylvania Railroad Company: 

Tomhicken, Pa., to Gum Run, Pa 

Peoples Railway Company: 

Minersville, Pa., to Pottsville, Pa 

Delaware and Hudson Company: 

Avoca, Pa., to Moosic, Pa 

Erie and Wyoming Valley Railroad Company: 

Duryea Junction, Pa., to Old Forge, Pa. 

Lehigh and_New England Railroad Company: 

At Slatington, Pa 

Susquehanna and New York Railroad Company - 
Towanda Junction, Pa., to Monroeton, Pa. . 
Lehigh and Wilkes-Barre Coal Company: 

Franklin Junction, Pa., to Franklin Branch 

Central Railroad Company of New Jersey ■ 

At Easton, Pa 

Oak Island Junction, N. to Jersey City, N. J. 

New York, Ontario and Western Railroad 
Company: 

At Sylvan Junction, N. Y 

Western New York and Pennsylvania Railway 
Company: 

At Buffalo, N. Y 

Erie Railroad Company: 

At Waverly, N. Y 

New York Central Railroad Company: 

Tcma wanda Junction, N. Y., to Suspension Bridge, 

At Cayuga, N. Y 

On Wonalancet Branch, near Tona wanda, N. Y 


Total 


Six Months , Ended December ji, 1916 




Lehigh Valley Railroad Company 
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MILEAGE OF TRACK OPERATED, DECEMBER 31, 1916— Concluded 



Recapitulation 

Lehigh Valley Railroad Company 

0l V rolled by ownership of entire capital stock .... 
°and°]L C< ^ hy ownership of majority of capital stock 

Operated under lease 

rac kage rights 

Total . . 




Mileage by States 


Pennsylvania . 



^e w Yo rk 



Llew Jersey 



Total 


1 First Track 
Miles 

Second 

Track 

Miles 

Third 

Track 

Miles 

1 Fourth 
Track 
Miles 

Yard Tracks 
and Sidings 
Miles 

Total Tracks 
Miles 

3 1 5 • 79 

186 . 65 

44.81 

29 . 76 

33 2 • J 4 

909.15 

938-54 

387-84 

54-72 

15.IO 

883.37 

2,279.57 

H5-37 




38-54 

153-91 

27.63 




25.82 

53-45 

45.82 

22-55 



2 . 92 

71.29 

i,443-*5 

597-04 

99-53 

44.86 

1,282 . 79 

3,467-37 

First Track 
Miles 

Second 

Track 

Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

Yard Tracks 
and Sidings 
Miles 

Total Tracks 
Miles 

653-95 

286.34 

49.61 

3 1 • 79 

601 . 56 

1,623.25 

659.04 

211-79 

12.07 


389-43 

1,272.33 

130.16 

98.91 

37-85 

13.07 

291.80 

5 7 1 79 

1.443 ■ I 5 

597-04 

99-53 

44 . 86 

1,282 . 79 

3,467-37 



INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES, 
SCHEDULED ON PAGES 24 AND 25. 
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES 

December 31, 1916 


First Mortgage Bonds 

Interest 4 per cent., payable June 1 and December 1, 
at Company’s office, Philadelphia, and J. P. Morgan 
& Co., New York. 

Principal payable June 1, 1948. 

^ The bonds originally issued reached maturity June 1, 1898, and bore interest at the rate of 6 per cent., but the 
n„tre issue was extended for fifty years, with interest at the rate of 4 per cent., by an extension contract attached to the 
egistered form and an extension contract and coupon sheets to the coupon form. 

I he authorized issue is 55,000,000, in the denomination of 51.000 each, all of which are outstanding, $3, 350,000 
oeing m registered form and 51,650,000 in coupon form. 

, , V lere is . no provision in the mortgage for the exchange of registered bonds for coupon bonds, nor can the coupon 

Jonus be registered. The registered bonds are transferable at the office of the Secretary in Philadelphia. 

They are listed on the Philadelphia Stock Exchange. 

Property mortgaged: The line of railroad from Phillipsburg, N. J., to Wilkes-Barre, Pa., including sundry branch 
ones m the coal fields, a total length of 285.30 miles. 

Interest on these bonds is payable without deduction on account of taxes. 


Lehigh Valley Railroad Company 

Girard Trust Company, Trustee. 
Philadelphia, Pa. 

Dated May 15, 1868. 


Lehigh Valley Railroad Company Consolidated Mortgage Bonds 

Fidelity Trust Company, Trustee. Interest 6 per cent, and 4 ]/a per cent., payable June 1 

Philadelphia, Pa. and December 1, at Company’s office, Philadelphia, 

Dated November 13, 1873. and J. P. Morgan & Co., New York.' 

510,400,000 principal payable December 1, 1923. 

Authorized issue 540,000,000 

Sterling bonds, issued and since retired 55,000,000 

Reserved under the terms of mortgage to retire 

55.000. 000 First Mortgage Bonds of 1868 and 

56.000. 000 Second Mortgage Bonds of 1870 12,000,000 

* b 17,000,000 


Bonds outstanding 523,000,000 


being 23,000 bonds, in the denomination of 51,000, as follows: - 


Bonds Maturing December 1, 1923. 


Form of Bond 

Rate of Interest 

Number of Bonds 


Registered 

Coupon 

Registered 

Coupon 

6 per cent. 

6 per cent. 

4 p 2 per cent. 
4J^ per cent. 

4.319 

1.319 

3,093 

1,669 

10,400 

Perpetual or Annuity 

Bonds 


Registered 

Registered 

6 per cent. 

M/a per cent. 

10,062 

2,538 

12,600 

Total b 



23,000 


. Prior to November 13, 1893, the holders of coupon and registered bonds, maturing December 1, 1923, had the 

Pnvfiege 0 f surrendering the same for Annuity Bonds, and a number of bonds were so ' e “,!^AhaneSble ? These 
under the terms of the mortgage expired November 13, 1893, and the bonds are no longer exchangeable. lhese 
Annuity Bonds are a perpetua/ lien on the Company’s property and cannot be retired, except upon default in tie 
Payment of interest by the Company. . , . . 

rcvl T1 V mort gage provides for interest at the rate of 6 per cent., but by - appropriate ^action 1 , this ^rate was ^ subsequently 
reduced on 57,300,000 of bonds to 4j4 per cent. There is no provision for the registration of the 6 per cent, coupon b . . 

The 4^ per cent, coupon bonds may be registered as to principal only There is no proven of the' TcrftfrVfn 
^exchange of registered bonds for coupol bonds The registered bonds are transferable at the office of the Secretary in 

They are listed on the Philadelphia Stock Exchange. 

Property mortgaged: The main line from Phillipsburg, N. J., to Wilkes-Barre, la., 

,31 5.79 miles. 

Interest on these bonds is payable without deduction on account of taxes. 


and branches, a total of 
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Lehigh Valley Railroad Company 


INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES (Continued) 

December 31, 1916 


Lehigh Valley Railroad Company „ 

Girard Trust Company, Trustee. f , f M ° rtgage Bonds 

Philadelphia, Pa. Interest 4 per , cent - and per cent., payable May 

Dated September 30, 1903. an ^ t °ra ei ?x at Com P a ny’s office, Philadelphia 

and J. P. Morgan & Co., New York. 

The authorized issue is $150,000,000. nncipal payable May 1, 2003. 

registered as to principa^only^or S mty°be exchan TOd^for ^ ^ 5 ’ °° 0 an d $10,000. Coupon bonds may be 

$10,000 registered bonds may be split or the non r • f n j ent am , ount °f registered bonds. The $5 000 oi 
the mortgage for the exchange of registered bonds’ fo? couponbondT " G consolidated - There » no provision ir 

J. P. lh M^rI S Co: y N b ew r ar d ° r * * the Sectary In Phiiadeiphia, or at the offlce of 

The following bonds have been issued: — 

Bearing interest at the rate of 4 per cent. $39,639,000 
Bearing interest at the rate of 4*4 per cent. 21,697,000 

Of which there are in tteCompany's treasury'- $ 01,336,000 

l£V c r ent - bonds $13,000,000 

4>5 per cent, bonds 1,000,000 

14,000,000 

Leaving outstanding in the hands of the public “ $47,336,000 

There may yet be issued bonds to the amount of $88,664,000. 

5 per cent., as the^oar^o^Directors may prescribe at the* tfme* of nations and at such rates of interest, not exceeding 
tune of issue, order that such bonds sh“5f a P t the ele? ion of The th<2 Sf rd - ° f Directors at thf 

Company provided that the total amount issued, containing this provision’ L lf ' mt °- comrnon stock of the 
Ihe bonds authorized to be issued- thus far are not subject to this^rovSfon h 1 at any time exceed #25,000,000. 
Another feature of this mortgage is that it t u j . 

at maturity, of outstanding bonds of various companies, ^ subsidiary ^ to thf lfh‘ 4° • C0 ver the payment, 

reason of their control through stock ownership. suosicnary to the Lehigh Valley Railroad Company, by 

owned ^^“troUed ^^the^Lehigh'^aUe^Ranroad 8 CompTny^and cables’ the^C^ thG Var! ° US railr ° ad P ro Perties, 
needs of the property as a System, rather than through the subsidia?v comSn- °? 1pany fc ? p r ovide for the financial 
They are listed on the New York and Philadelphif Stock f ° rmmg lts integral P a ^ 

branches^ aggregating **315 . 79^ miles^together ^wfth Ifi Teares^unde^whidi* th" C Wilkes ' Barre - Pa - including sundry 
real estate owned, and stocks and debentures- of subsidiary comoan^s h fn5m1n C ^ mpa ?? °P erates aa 7 railroads" also all 

System, to an amount of $59,186,225 par value. Y compames forming constituent parts of the Lehigh Valley 

Interest on these bonds is payable without deduction on account of taxes. 

Lehigh Valley Railroad Company „ „ . , 

T J Collateral Trust Bonds 

Girard Trust Company, Trustee. t «. 

Philadelphia, Pa. Interest 4 per cent., payable February 1 and August 1 

Dated November 1, 1905. feC^X^orif^’ Philadel P hia - and J- P. Morgan 

Final principal payment due February 1 1926 

^ denomi- 

1, 1907, the date of the final payment being February 1, 1926. Y d August 1 of eac b year, beginning August 
$1,056,000 are in the CoLp^y’s^treasu^y 0 ° f thGSG b ° ndS haVS been paid off > leavin g $9,500,000 outstanding, of which 

s. tU? 

premium, after sixt “day? d nltTce theSe b ° ndS ° n Pebmary 1 or August 1, in any year, at par and 2y per cent. 

idSES 

1S P a y at) le without deduction on account of taxes 
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES (Continued) 

December 31, 1916 


Lehigh Valley Railroad Company 

United States Mortgage and Trust Company, Trustee. 
New York City. 

Dated October 3, 1907. 


Equipment Trust, Series J, Certificates 

Interest 4 )4 per cent., payable March 1 and September 1, 
at office of the Company, Philadelphia. 

Principal payable in semi-annual instalments of $250,000 
each, to September 1, 1917. 


Amount authorized and issued, $5,000,000, of which $4,500,000 have been paid off and cancelled. 
nrinr«*« T 6 ‘-eitmcates are in coupon form of the denomination of $1,000, and have the privilege of registration as to 
Principal only at the office of the Secretary, Philadelphia. 

Y a ^ e secu red by an equipment lease covering 1000 box cars, 1000 steel gondola cars, and 3000 steel coal cars, 
crest on these bonds is payable without deduction on account of taxes. 

Easton and Northern Railroad Company 

Girard Trust Company, Trustee. 

Philadelphia, Pa 
Dated October 7, 1895. 


First Mortgage Bonds 

Interest 4)4 per cent., payable May 1 and November 1, 
at office of Lehigh Valley Railroad Company, Phila- 
delphia. 

Principal payable November 1, 1935. 

denomin U r^° r * Ze< f <if SUe * S $300>000, all of which are outstanding. They were originally issued in coupon form in the 
at the n£ !£ 10ns $1 >000 and $500 and may be registered as to principal only, or as to both principal and interest, 
k nml „ omce of the Secretary in Philadelphia. There is no provision in the mortgage for the exchange of registered 
uonas tor coupon bonds. 

nnn^] 1 ,^ a ^ e y Railroad Company guarantees the payment of both principal and interest by endorsement. 
#44,1)00 of these bonds are owned by the Lehigh Valley Railroad Company, 
they are listed on the Philadelphia Stock Exchange. 

k.„ 1 °P er ty mortgaged: The line of railroad extending from Easton, Pa., to Belfast, Pa., together with sundry 

branches, a total length of 12.78 miles. 

nterest on these bonds is payable without deduction on account of taxes. 

Pennsylvania and New York Canal and Railroad Company 

Giraid Trust Company, Trustee. 

Philadelphia, Pa. 

Dated November 13, 1888. 


The authorized issue 


Consolidated Mortgage Bonds 

Interest 5 per cent., 4)4 per cent., and 4 per cent., payable 
April 1 and October 1, at office of Lehigh Valley Rail- 
road Company, Philadelphia. 

Principal payable April 1, 1939. 

10,000,000, of which there are issued and outstanding $8,500,000, as follows: — 

Bearing interest at the rate of 5 per cent., $4,000,000 

Bearing interest at the rate of 4)4 per cent., 1,500,000 

Bearing interest at the rate of 4 per cent., 3,000,000 

$8,500,000 

DrovV| Iley f we F e oia 2inally issued in the form of registered bonds, of the denomination of $1,000. The mortgage 
Si srmnnn . interest at the rate of 5 per cent., but by appropriate action, this rate was subsequently reduced on 
offi’r U ’f , of bonds to ^A per cent., and on $3,000,000 of bonds to 4 per cent. They are transferable at the 
ce ot the Secretary in Philadelphia. There is no provision in the mortgage for the issuance of coupon bonds, 
endorsement th* 1 Valley Railroad Company guarantees the payment of both principal and interest of these bonds by 

lhey are listed on the Philadelphia Stock Exchange. 

Pa ro P ert y mortgaged: The line of railroad extending from Wilkes-Barre, Pa., to New York State line at Sayre, 
•» ogether with sundry branches, a total length of 136.72 miles. 

nterest on these bonds is payable without deduction on account of taxes. 


The Lehigh Valley Rail Way Company 

Girard Trust Company, Trustee. 
Philadelphia, Pa. 

Dated June 23, 1890. 


• First Mortgage Bonds 

Interest 4 A per cent., payable January 1 and July 1, at 
office of Lehigh Valley Railroad Company, Philadel- 
phia, and J. P. Morgan & Co., New York. 

Principal payable July 1, 1940. 

hr>t^ The r authorized issue is $15,000,000, all of which are outstanding. They were originally issued in the form of coupon 
nds of the denomination of $1,000. , . . , , . . . , ,, - , 

q Ihese bonds may be registered as to principal only, or as to both principal and interest, at the office of the 
f ecretary m Philadelphia, or at the office of J. P. Morgan & Co., New York. There is no provision in the mortgage 
ie exchange of registered bonds for coupon bonds. . . . , . , . . . . « , 

endoJsemi^the ValIey RaiIroad Company guarantees the payment of both principal and interest of these bonds by 

They are listed on the New York and Philadelphia Stock Exchanges. „ ~ M v 

wfH Rropei ' ty mortgaged: The line of railroad extending from Pennsylvania State Line (Sayre) to Buffalo. N Y 
with branches, a total length of 514.22 miles. In addition, the lien of this mortgage covers what is known as the Tifft 
do lerminal >” having a frontage of 6,212 feet on Lake Erie, containing about 519 acres, upon which various 
c 's, warehouses and freight shipping facilities are located. 

nterest on these bonds is payable without deduction on account of taxes. 
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES (Continued) 

December 31, 1916 


Middlesex Valley Railroad Company 

Central Trust Company, Trustee. 
New York City. 

Dated August 26, 1892. 


First Mortgage Bonds 

In offirf nf P T er v en u M T 7 P n yable May 1 and November 1, at 

SSa nnd L T eh p g \/r Va ey R ^ lroad Company, Philadel- 
phia, and J. P. Morgan & Co., New York. 

I nncipal payable November 1; 1942. 

The authorized issue is $600,000, all of which are outsHnrHncr tm,,.,- . . 

bonds of the denomination of $1,000, and may be retristem V 7 • W “ e “"iunally issued in the form of coupon 
in Philadelphia, or at the office if J. P. Morgan & go New Y^. t pru,c,pal onIy at the °f the Secretary 

The Lehigh Valley Railroad Company guarantees the mvmpni- nf i.ofi ' 

$400,000 of these bonds are owned by the Lehigh Valiev Railrmd r pnncipa ^ and interest. 

Property mortgaged: That portion of the line of n 

N. Y., to Naples, N. Y., a total length of 29 42 miles g V 11 y Rad Wa y Company, extending from Geneva, 

The Company does not assume the Federal Income Tax on these bonds 


The Lehigh and Lake Erie Railroad Company 

United States Mortgage and Trust Company, Trustee. 
New York City. 

Dated March 1, 1907. 


First Mortgage Bonds 

In lt r offi«t^J e T r C u a LL ayable i March 1 and September 1, 
at office of Lehigh Valley Railroad Company, Phila- 
delphia, and . P. Morgan & Co., New York 
Principal payable March 1, 1957. 

I he authorized issue of bonds under this mortgage is Si OOf) non P ii .• t 
issued in the form of coupon bonds of the denomination of $i°000. ’ f h ‘° h are outs tanding. They were originally 

I hesc bonds may be registered as to principal onlv or fn hrvf-k t-* * • i , . 

Secretary in Philadelphia. There is no provision in the’ 'mortgage ^ fof the exchaLe f at , the , office of the 
bonds. J tor tne exchange of registered bonds for coupon 

after^sixty < days ,n ^noTice. rCdeem ^ °" March 1 “ » »y year at par and 5 per cent, premium, 

endJs * l * * * * fme L n? , there V on! ey Rai ‘ r ° ad C ° mPany gUarantees tha P a y*nt of both principal and interest of these bonds by 

Property mortgaged: That portion of the line of The Lehigh Vsll^ Poll w ^ 

Farm Junction to Tifft Farm Terminal, Buffalo, N. Y., a total ^length a ?* 7 extending from Tifft 

Interest on these bonds is payable without deduction on account?? taL m ' les ' 


Lehigh and New York Railroad Company 

Metropolitan Trust Company, Trustee. 
New York City. 

Dated August 24, 1895. 


First Mortgage Bonds 

office P J r CG m ' V P V^, ble March 1 and September 1, 
at office of Lehigh Valley Railroad Company Phila- 
delphia, and J. P. Morgan & Co., New York 
Principal payable September 1, 1945. 


The authorized issue is $2,000,000, all of which are ontsHnrU™ on, . . , 

bonds of the denomination of $1,000. These bonds may be regis^ isSUed in the form of coupon 

interest, at the office of the Secretary in Philadelphia, or a he office of l £ nly V or aS t0 0 both princi pal and 
There is no provision in the mortgage for the exchange of registered bonds for ’ M ? r & n & Co - New York. 

I he Lehigh Valley Railroad Company guarantees the f u • . C0U P° n bonds, 

endorsement thereon. p ‘ yment °f both principal and interest of these bonds by 

They are listed on the New York Stock Exchange 

.teS SL‘: ne 0t railr0ad “*“*■* State Line (Sayre) to North Fair Haven N. Y. 

Interest, on these hnnrlo ! a.i a. 11.. ’ ’ 


a total 


Interest on these bonds is payable without deduction on account of taxes. 


Provident Life and Trust Company, Trustee. 
Philadelphia, Pa. 

Dated April 13, 1880. 


First Mortgage Bonds 

ln omS of P LeS," vT b ‘ e p M u y ‘ and Member 1, at 

delphia g “ ey R:uIroa 'l Company, Phila- 

Principal payable May 1, 1920. 


of the denomination of $1,000. $ They °are transferable It the ^ utstaadia g- Tlie y are? registered in form and 
vision in the mortgage for ; the i issSn« o^^boSds? 116 <*** ° f Secretary ia Phifadelphia. 111 There ’is ^ pro- 

endorsement thereon. 7 ^ r ° a Compan y guarantees the payment of both principal and interest of these bonds by 

They are listed on the Philadelphia Stock Exchange. 7 

extending® from"" “piiUlipsburg N. J^to^Pertt Amliv 6 M° f T th f L f igh Valle y Railroad Company of Ne T 

Interest on these bonds is payable without deductL^ account Tl axes^ 7 branches - a total length of dO^iles! 


Six Months , Ended December ji, 1916 


Lehigh Valley Railroad Company 
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December 31, 1916 


Lehigh Valley Terminal Railway Company First Mortgage Bonds 

Central Trust Company, Trustee. Interest 5 per cent., payable April 1 and October 1, at 

New York City. office of Lehigh Valley Railroad Company, Philadel- 

Dated October 1, 1891. phia, and J. P. Morgan & Co., New York. 

Principal payable October 1, 1941. 

1 he authorized issue is $10,000,000, all of which are outstanding. They were originally issued in the form of coupon 
bonds of the denomination of $1,000. These bonds may be registered as to principal only, or as to both principal and 
interest, at the office of the Secretary in Philadelphia, or at the office of J. P. Morgan & Co., New York. 
I here is no provision in the mortgage for the exchange of registered bonds for coupon bonds. 

The Lehigh Valley Railroad Company guarantees the payment of both principal and interest of these bonds by 
endorsement thereon. 

They are listed on the New York and Philadelphia Stock Exchanges. 

Property mortgaged: That portion of the line of the Lehigh Valley Railroad Company of New Jersey, extending 
from South Plainfield, N. J., to Constable Junction, N. J , together with sundry branches, a total length of 27.90 
miles, and in addition thereto the terminal property at Jersey City, N. J., comprising 126.83 acres. 

Interest on these bonds is payable without deduction on account of taxes. 
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